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a1—AE -8.5% b 4 5.5% EROAEEM
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BETY
1Q2020 2Q2020 3Q2020 4Q2020 F0%K 3ETY SEETHY 104 F 1y
KE -29.2% 11.3% 0.6% 12.7% -9.9% 1.4% 2.6% 6.6%
R -26.0% 6.2% 1.5% 12.0% -10.5% 1.6% 2.3% 7.6%
TOTREFE -26.3% 10.0% 0.1% 9.5% -11.0% -0.9% 7.2% -

=N -25.0% 5.3% 4.7% 4.1% -13.9% 5.9% - -

BT T — L= DT —2FEICRAF - T Eyb- IR TOAVMMER S AMER, 2020512 A31 A R
FTSE EPRA/NAREIT United States Net Total Return Index USD (ZK[E) . FTSE EPRA/NAREIT Developed Europe Index Net Total Return Index EUR (EXJ) .
FTSE EPRA/NAREIT Asia Pacific ex Japan Net Total Return Index USD (77 AFE¥%) . REIREITHEH (B354 LA &) (BA)
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3Q2019 4Q2019 1Q2020 2Q2020 3Q2020 IEFY SEFEY 1051y
*E 6.2% 6.4% 5.3% 2.7% 2.0% 5.9% 7.3% 9.9%
RN 7.7% 8.9% 6.7% 4.3% 3.6% 8.2% 8.0% 7.2%
TOTREFE 7.6% 6.8% 4.9% 0.1% -0.6% 7.4% 9.0% 9.4%
=P:N 6.6% 6.4% 5.9% 5.3% 4.4% 6.2% 6.8% 6.0%
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HFf: NCREIF Property Index (k&) . MSCI Pan-European Quarterly Property Fund Index (EXJ#) . MSCI Global Property Fund Index(7 27 X¥#) .
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@ S&P500F&#AMitE 4 (L. S&P Dow Jones Indices LLC.WEH T HIEHTT . @AMy X -3—0w/X600§531%. STOXX Limited D& H 9 5358 T,
@ FTSE®'(&. AVFUEEHEBIFIE T4 T v LA LA D B FREIZETY . “NAREIT®”(E. National Association of Real Estate Investment Trusts
(NAREIT=2 X FHEREETHS) DEEEIETT, “EPRA®" [L. European Public Real Estate Association (EPRA= ERINFEEHE) DB FEIET
T ETNLIEETSA UV RIZEDWOWTFTSEAE AL TLWEY , FTSE EPRA/NAREIT United States Net Total Return Index USD. FTSE
EPRA/NAREIT Developed Europe Index Net Total Return Index EUR. FTSE EPRA/NAREIT Asia Pacific ex Japan Net Total Return Index USDI%.
FTSEIC&k>TEHEINTLET, FTSE. NAREITHEUIZEPRAIZLT L AERDEZBOHBL VICRFTREZITILDTIEHLE XEREDOVAED
BEE I ST DEREESLDTESHYFEL A, @RIREITIEH (F5 I RRLAHA) (T XS ERIEHIEIFT (U TFIRIEIEVLWET )T LS
LTWBREIT2#AZE R ELI-FFMAREEMER DIEH T, E%ER (=20035F3A31H) O #%E%1,000&L THEE SN REEICEIZELTLVHREITE#
WIRELEBEDRERRE(MBIZETMENEB LR LD ZITRYEEHEIRERR)ERLET . 4. RIAREITHRHILRITOMMMETHY.
HEIREITIEHOEL . HEDO A K. FIA%E. RAIREITIEHRICE I HHEFILRIENFALTLVET . @NCREIF Property Index(d. National Council of
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