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(2025 9 30 )
2,910,876 0.09
3,076,527,402 98.83
12,896,079 0.41
) — 20,589,251 0.67
) 3,112,923,608 100.00
(2025 9 30 )
8,932 0.06
) — 14,587,621 99.94
) 14,596,553 100.00
@
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(2025 9 30 )
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217,653.159 12,852|2,797,278,399 14,135|3,076,527,402|98.83
2,070,030 6.3119| 13,065,822 6.2299| 12,896,079| 0.41
117.345] 24,746.81 2,903,915 24,806-13 2,910,876| 0.09
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®

18 (2016 2 18 ) 4,703 4,703 0.6812 0.6812
19 (2016 8 18 ) 5,177 5,177 0.7793 0.7793
20 (2017 2 20 ) 5,777 5,777 0.9259 0.9259
21 (2017 8 18 ) 5,314 5,314 1.0103 1.0103
22 (2018 2 19 ) 4,752 4,752 1.1431 1.1431
23 (2018 8 20 ) 3,898 3,898 0.9986 0.9986
24 (2019 2 18 ) 3,875 3,875 1.0411 1.0411
25 (2019 8 19 ) 3,467 3,467 1.0002 1.0002
26 (2020 2 18 ) 3,842 3,842 1.2446 1.2446
27 (2020 8 18 ) 3,525 3,525 1.1954 1.1954
28 (2021 2 18 ) 4,116 4,116 1.5915 1.5915
29 (2021 8 18 ) 3,525 3,525 1.4586 1.4586
30 (2022 2 18 ) 3,401 3,401 1.4729 1.4729
31 (2022 8 18 ) 2,748 2,748 1.2724 1.2724
32 (2023 2 20 ) 2,739 2,739 1.2905 1.2905
33 (2023 8 18 ) 2,667 2,667 1.3471 1.3471
34 (2024 2 19 ) 2,518 2,518 1.3942 1.3942
35 (2024 8 19 ) 2,628 2,628 1.5218 1.5218
36 (2025 2 18 ) 2,794 2,794 1.6604 1.6604
37 (2025 8 18 ) 2,891 2,891 1.7822 1.7822
2024 9 2,681 — 1.5581 —_

10 2,808 — 1.6376 —

11 2,649 — 1.5580 —

12 2,743 — 1.6171 —

2025 1 2,676 — 1.5878 —

2 2,719 — 1.6187 —_

3 2,678 — 1.6036 —

4 2,506 — 1.5040 —

5 2,708 — 1.6285 —_

6 2,822 — 1.7024 —

7 2,900 — 1.7785 —

8 2,903 — 1.7938 —

9 3,112 — 1.9556 —

18 2015 8 19 2016 2 18 0.0000
19 2016 2 19 2016 8 18 0.0000
20 2016 8 19 2017 2 20 0.0000
21 2017 2 21 2017 8 18 0.0000
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22 2017 8 19 2018 2 19 0.0000
23 2018 2 20 2018 8 20 0.0000
24 2018 8 21 2019 2 18 0.0000
25 2019 2 19 2019 8 19 0.0000
26 2019 8 20 2020 2 18 0.0000
27 2020 2 19 2020 8 18 0.0000
28 2020 8 19 2021 2 18 0.0000
29 2021 2 19 2021 8 18 0.0000
30 2021 8 19 2022 2 18 0.0000
31 2022 2 19 2022 8 18 0.0000
32 2022 8 19 2023 2 20 0.0000
33 2023 2 21 2023 8 18 0.0000
34 2023 8 19 2024 2 19 0.0000
35 2024 2 20 2024 8 19 0.0000
36 2024 8 20 2025 2 18 0.0000
37 2025 2 19 2025 8 18 0.0000
18 2015 8 19 2016 2 18 22.4
19 2016 2 19 2016 8 18 144
20 2016 8 19 2017 2 20 18.8
21 2017 2 21 2017 8 18 9.1
22 2017 8 19 2018 2 19 13.1
23 2018 2 20 2018 8 20 12.6
24 2018 8 21 2019 2 18 4.3
25 2019 2 19 2019 8 19 3.9
26 2019 8 20 2020 2 18 24.4
27 2020 2 19 2020 8 18 4.0
28 2020 8 19 2021 2 18 33.1
29 2021 2 19 2021 8 18 8.4
30 2021 8 19 2022 2 18 1.0
31 2022 2 19 2022 8 18 13.6
32 2022 8 19 2023 2 20 1.4
33 2023 2 21 2023 8 18 4.4
34 2023 8 19 2024 2 19 3.5
35 2024 2 20 2024 8 19 9.2
36 2024 8 20 2025 2 18 9.1
37 2025 2 19 2025 8 18 7.3
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*

18 2015 8 19 2016 2 18 12,173,855 492,031,799
19 2016 2 19 2016 8 18 6,958,245 268,845,315
20 2016 8 19 2017 2 20 60,605,141 464,055,623
21 2017 2 21 2017 8 18 43,422,334 1,023,021,866
22 2017 8 19 2018 2 19 18,055,855 1,120,634,625
23 2018 2 20 2018 8 20 7,061,410 260,416,568
24 2018 8 21 2019 2 18 4,848,602 186,684,776
25 2019 2 19 2019 8 19 4,984,101 260,298,635
26 2019 8 20 2020 2 18 2,921,074 382,874,898
27 2020 2 19 2020 8 18 17,541,323 155,475,310
28 2020 8 19 2021 2 18 16,956,967 379,857,169
29 2021 2 19 2021 8 18 11,165,902 180,295,371
30 2021 8 19 2022 2 18 5,971,519 114,125,863
31 2022 2 19 2022 8 18 7,643,235 157,000,483
32 2022 8 19 2023 2 20 3,847,839 41,034,392
33 2023 2 21 2023 8 18 5,845,274 148,168,580
34 2023 8 19 2024 2 19 6,520,996 180,661,638
35 2024 2 20 2024 8 19 4,972,495 83,829,761
36 2024 8 20 2025 2 18 8,115,726 52,608,906
37 2025 2 19 2025 8 18 7,895,865 68,218,788
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10,000 i 20244 28 0F
5,000 20 20234 88 0M
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X2 NEEBIREEREMBOHERL. HEEE B5IAD ZHRELELLOELTHELTEYEY,
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TELGEEDN
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T4 —RIZH T HHEA LAL10884E TIY s I9AT4—XITH
I+ 5E - g Bl (£
S5nE - #hig)
1 Tencent Holdings Ltd 9.7 30.2
2 Taiwan Semiconductor Manufacturing Co Ltd 95 17.2
3 Alibaba Group Holding Ltd 5.9 14.2
4 Samsung Electronics Co Ltd 45 10.2
5 MercadolLibre Inc 42 6.8
i B 33 X HHEEIDWSA VAR FESG
7 SK Hynix Inc 2.6 Ja0—nN)L - IR—PUT -
8 MediaTek Inc 2.6 :;Z’g‘fé)\iﬂtélg‘{ —A
9 NAURA Technology Group Co Ltd 2.6
10 ICICI Bank Ltd 25
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36

(2025 2 18 )

37

(2025 8 18 )

26,998,394 17,723,443
2,615,182 2,872,124
2,767,683,775 2,853,696,314
13,683,312 13,065,822
24,999,994

258 169
2,810,980,921 2,912,357,866
2,810,980,921 2,912,357,866
117,837 4,092,212
1,184,243 1,178,746
14,062,802 13,997,583
1,345,661 1,339,431
16,710,543 20,607,972
16,710,543 20,607,972
1,682,919,915 1,622,596,992
1,111,350,463 1,269,152,902
1,292,006,413 1,292,633,824
2,794,270,378 2,891,749,894
2,794,270,378 2,891,749,894
2,810,980,921 2,912,357,866
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36 37
(2024 8 20 2025 2 19
2025 2 18 ) 2025 8 18 )
21,706 42,788
252,525,413 215,426,643
69,324 225,353
252,477,795 215,694,784
1,184,243 1,178,746
14,062,802 13,997,583
1,345,661 1,339,431
16,592,706 16,515,760
235,885,089 199,179,024
235,885,089 199,179,024
235,885,089 199,179,024
3,012,332 1,238,303
901,352,638 1,111,350,463
4,577,356 4,900,050
4,577,356 4,900,050
27,452,288 45,038,332
27,452,288 45,038,332
1,111,350,463 1,269,152,902
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36 37
( 2024 8 20 ( 2025 2 19
2025 2 18 ) 2025 8 18 )
1. 0.025
2.
(45,454 ) (61,910 )
(43,291,821 )
(1,291,960,959 ) (52,779,329 )
1,335,298,234 (1 (47,642,916 )
7,934 ) (1,239,792,585 )
1,340,276,740 (1
8,260 )
)
36 37
( 2024 8 20 ( 2025 2 19
2025 2 18 ) 2025 8 18 )
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36

(2025 2 18

)

37
(2025 8 18 )

41,945

31,589

220,393,350

214,169,331

8,990,346

617,490

229,425,641

213,583,430

36
(2025 2 18

37

) (2025 8 18 )

)

)

1,727,413,095
8,115,726
52,608,906

1,682,919,915
7,895,865
68,218,788

*

(

(

)

)

117.345

16,644.21

16,644.21
(2,872,124)

2,872,124
(2,872,124)

222,042.975

2,853,696,314

2,853,696,314

2,853,696,314

2,070,030

13,065,822

13,065,822

13,065,822

2,869,634,260
(2,872,124)

(

).

N

0)

0)

0.1%

100. 0%
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2024 12 31

2024 12 31
2024 12 31

2024 12 31

@
2024 12 31

( )

558,908,142.85
4,047,812.51
521.12
885,700.45
11,900.42
3,277.41
563,857,354.76

490.26
787,652.77
1,865,883.60
104,672.55
2,758,699.18

)
2024 12 31

( )

10,877,979.24
429.47
99,531.75
1,142,096.42
406.78
9,836,250.82

6,675,698.87
7,543.24
70,883.70
94,288.16
72,055.13
225,835.85
149,149.82
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7,280,368.29

2,555,882.53
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€))
2024 12 31

( )

655,151,471.99

1,563,763.37

169,381,845.18

1,239,017.88

2,555,882.53

8,749,036.87

64,348,854.86

561,098,655.58

®
(2024 12 31 )
( )

Banco BTG Pactual SA 1,000,000 4,278,499.65
Centrais Eletricas Brasileiras SA 877,300 4,634,624.74
Cia de Saneamento Basico do Estado de Sao Paulo 791,500 10,834,861.17
Raia Drogasil SA 1,420,500 4,929,223.38
Contemporary Amperex Technology Co., Ltd. 78,980 2,772,064.94
NAURA Technology Group Co., Ltd. 158,910 8,514,758.41
SF Holding Co., Ltd. 770,500 4,146,063.86
Shenzhen Mindray Bio-Medical Electronics Co., Ltd. 117,000 3,986,502.67
Jeronimo Martins SGPS SA 344,300 6,286,918.00
HSBC Holdings PLC 1,245,837 11,695,884.85
Alibaba Group Holding Ltd. 1,402,500 14,236,633.28
ANTA Sports Products Ltd. 640,000 6,179,668.13
Baidu, Inc. -A- 340,850 3,535,883.06
BYD Co., Ltd -H- 355,000 11,786,305.74
Hong Kong Exchanges & Clearing Ltd. 85,000 3,104,070.08
Meituan -B- 783,650 14,822,998.62
NetEase, Inc. 251,500 4,364,922.92
Ping An Insurance Group Co. of China Ltd. 550,000 3,155,753.00
SF Holding Co., Ltd. 1,298,600 5,441,575.35
Techtronic Industries Co., Ltd. 437,000 5,544,927.58
Tencent Holdings Ltd. 801,800 41,588,250.47
Trip.com Group Ltd. 201,000 13,324,352.35
Xiaomi Corp. -B- 3,338,000 14,235,283.95
Bank Rakyat Indonesia Persero Tbk PT 36,833,000 8,950,869.62
Bajaj Auto Ltd. 104,127 10,348,100.20
Bharti Airtel Ltd. 492,200 8,796,616.75
DLF Ltd. 630,000 5,818,156.26
Phoenix Mills Ltd. 350,000 6,618,378.38
Polycab India Ltd. 68,100 5,566,465.76
Power Grid Corp. of India Ltd. 1,481,900 5,168,208.70
Sun Pharmaceutical Industries Ltd. 330,000 6,938,544.75
Titan Co., Ltd. 298,100 10,908,854.94
Hyundai Mobis Co., Ltd. 52,500 7,265,743.23
KB Financial Group, Inc. 186,937 10,116,602.38
Samsung Electronics Co., Ltd. 522,467 18,144,933.41
SK Hynix, Inc. 91,502 10,387,596.00
Fomento Economico Mexicano SAB de CV 633,164 5,276,198.68
Grupo Financiero Banorte SAB de CV -0O- 720,000 4,572,283.41
Wal-Mart de Mexico SAB de CV 1,049,968 2,720,152.96
Airports of Thailand PCL -NVDR- 2,800,000 4,695,926.03
Thai Union Group PCL 8,163,600 2,991,378.17
Migros Ticaret AS 420,000 6,123,218.13
Delta Electronics, Inc. 636,000 8,110,212.16
Hon Hai Precision Industry Co., Ltd. 1,272,000 6,906,279.63
MediaTek, Inc. 427,000 17,795,145.29
Quanta Computer, Inc. 621,000 5,248,913.39
Alibaba Group Holding Ltd -ADR- 61,147 4,930,895.75
Banco Bradesco SA -ADR- 1,570,438 2,860,006.07
Globant SA 50,200 10,335,249.14




HDFC Bank Ltd -ADR- 109,303 6,711,226.79
ICICI Bank Ltd -ADR- 635,894 18,406,729.91
Infosys Ltd -ADR- 620,468 13,097,473.87
MercadoLibre, Inc. 12,186 20,024,361.25
New Oriental Education & Technology Group, Inc. -ADR- 93,000 5,577,049.30
NU Holdings Ltd -A- 923,900 9,376,177.72
Taiwan Semiconductor Manufacturing Co., Ltd -ADR- 283,915 54,482,854.22
Tencent Music Entertainment Group -ADR- 870,000 9,598,383.23
Clicks Group Ltd. 610,012 11,730,106.93
Deutsche Global Liquidity Series Plc - Deutsche Managed Euro Fund 854 8,908,824.24
-Z- EUR -

558,908,142.85
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(€))
(2025 2 18 ) (2025 8 18 )
) )
20,369 19,911
15,457,986 14,759,712
9,100 8,850
148 141
15,487,603 14,788,614
15,487,603 14,788,614
2,342,979 2,342,979
() 13,144,624 12,445,635
15,487,603 14,788,614
15,487,603 14,788,614
15,487,603 14,788,614
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1.

(€))

(
)
@
( )

(©)

2.
60 61
(
(2025 2 18 ) (2025 8 18 )
( )
(2025 2 18 ) (2025 8 18 )
1. 2,342,979 2,342,979
2.1 6.6102 6.3119
¢l ) (66,102 ) (63,119 )
( )
( 2024 8 20 ( 2025 2 19
2025 2 18 ) 2025 8 18 )
1.
2.
(
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(2025 2 18 ) (2025 8 18
@ @
@ @
(
)
(
)
(2025 2 18 ) (2025 8 18
)
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( )
( )
(
(2025 2 18 ) | (2025 8 18 )
) )
1.
7,737,529 2,342,979
0 0
5,394,550 0
2,342,979 2,342,979
2.
2,070,030 2,070,030
272,949 272,949
(€))
)
SURGUTNEFTEGAS-PFD-CLS 600,000 0.0001 60.00
60.00
(8,850)
8,850
(8.850)
(¢ )L 0
2. 0]
3.
1 0.1% 100. 0%
)
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(2025 9 30

3,118,980,661

6,057,053

3,112,923,608

1,591,811,041

1.9556

19,556

(2025 9 30

14,596,553

14,596,553

2,342,979

6.2299

62,299
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3,078 2025

200,000 2025

61,560 2025
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2025

63

866,827

50 193,695
1 824
12 672,308
63 866,827
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2024 31 2025 31
3,566,951 4,328,664
53,483 53,664
421,696 435,871
1,746,442 1,358,487
; 18,554

41,199 29,739

- 9,603
5,829,774 6,234,586
1,105 552
28,459 31,192
10,000 10,000
1,000 1,000

- 78,613

- 78,613

40,565 42,744
40,565 42,744
5,870,339 6,277,331




2024 31 2025 31
223,520 247,834
187,471 195,303

72,968 6,882

1 1,195,329 1,653,579

8,654 -
39,086 53,693
121,599 120,190
17,692 263
1,866,323 2,277,748
406,706 383,178
27,474 61,821
47,037 30,334

84 47
481,302 475,382
2,347,626 2,753,130
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
1,385,478 1,383,907
1,385,478 1,383,907
3,522,521 3,524,092
191 108

191 108
3,522,713 3,524,200
5,870,339 6,277,331
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2023 2024

2024 31 2025 31
3,033,825 3,047,653
224 177
3,007,179 3,121,585
6,041,228 6,169,416
1,406,573 1,389,203
20,134 29,096
- 540
125,890 116,288
426,339 476,907
137,104 132,217
202,709 188,834
8,824 8,657
10,663 5,383
11,017 2,575
1,038 792
24,718 32,487
2,375,014 2,382,985
90,996 136,745
1,097,901 1,046,523
418,805 545,828
4,628 13,761
21,419 32,368
57,241 47,030
329,400 654,902
98,469 88,234
316,749 301,077
774,694 646,334
- 1,790
110,740 133,704
3,321,046 3,648,301
345,167 138,129
2,999 -
- 189
7,477 8,620
10,477 8,809




2023 2024
2024 31 2025 31
- 78,613
63,399 15,672
2 ;
2,736 656
66,138 94,943
289,505 51,995
162,037 -
162,037 -
127,468 51,995
45,706 50,424
45,706 50,424
81,761 1,570
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2023 2024 31

3,078,000 1,830,000 1,467,239 3,440,760
- - 81,761 81,761
- - 81,761 81,761
3,078,000 1,830,000 1,385,478 3,522,521

1,587 1,587 3,442,347

- - 81,761

1,395 1,395 1,395

1,395 1,395 80,365

191 191 3,522,713




2024 2025 31
3,078,000 1,830,000 1,385,478 3,522,521
- - 1,570 1,570
- - 1,570 1,570
3,078,000 1,830,000 1,383,907 3,524,092
191 191 3,522,713
- - 1,570
83 83 83
83 83 1,487
108 108 3,524,200
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2024 31 2025 31
2,930,930 3,437,566
2,433 72,964
188,760 192,310
2023 2024
2024 31 2025 31
389,267 352,655
2023 1 2024 31
1
61,560 - 61,560
2
€))
@
2024 2025 31
1
61,560 - 61,560
2
€3]
@




2025

31

)
2024
2025 31
58,321
143,921
202,242
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2024 31
1,105 1,105
1,105 1,105
D

(427) 427)
(427) (427)

D

)
*2)




2024

3

31

1,105 - 1,105
1,105 - 1,105
427 - 427
427 - 427

()
()

)

3,566,951 - -

421,696 - -

1,746,442 - -

567 - 129

5,735,658 - 129




2025 31

552 552
78,613
*1 (78,613)
552 552
2)
(263) (263)
(263) (263)
D
2
3
2025 3 31
552 552
552 552
263 263
263 263
)
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4,328,664 -
435,871 -
1,358,487 -
128

6,123,023 128




2024 31
)
1,105 828 276
1,105 828 276
2025 31
)
552 396 155
552 396 155
2023 2024 31
10,696 2,999
2024 2025 31
634 189




2024 31
)
533,171 296 296
26,233 131 131
559,405 427 427
2025 31
)
218,913 524 524
293,238 260 260
512,151 263 263
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2023 2024
2024 31 2025 31
494,477 398,884
52,890 47,279
6,531 6,956
3,477 17,262
151,934 66,498
395 7,533
398,884 361,825
2023 2024
2024 31 2025 31
398,884 361,825
398,884 361,825
7,822 21,352
406,706 383,178
406,706 383,178
406,706 383,178
2023 2024
2024 31 2025 31
52,890 47,279
6,531 6,956
2,452 3,732
56,970 50,504
2023 2024
2024 31 2025 31
1.75 2.26
41,498 37,730



2024 31 2025 31
653,069 623,579
287,979 277,782
172,876 217,794
124,533 120,777
52,468 46,491
- 24,779
7,580 18,917
9,167 8,428
22,342 -
1,578 1,507
1,331,597 1,340,060
2) 653,069 623,579
678,527 716,480
( 1 1,331,597 1,340,060
84 47
84 47
84 47
1) 8,463 7
13 2027
2)
2024 31
(*1) - - -l 653,069| 653,069
- - -l 653,069| 653,069
1)
2025 31
*1) - -| 302,181 321,397| 623,579
- -l 302,181 321,397| 623,579
D)
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@

2024 31 2025 31
30.6 30.6
C )
1.3 5.4
22.5 96.1
24.4 37.8
5.8 2.7
35.9 97.0
13 2025 31 2026
2026
30.62% 31.52
5
31
3,044,418 1,056,103 802,105 717,975 420,625 6,041,228
10%
RREEF America L.L.C. 1,038,529
DWS Investment S.A. 802,105




2024 2025 31
(€D
3,047,830 1,152,050 654,578 641,784 673,171 6,169,416
@
10%
RREEF America L.L.C. 1,135,864
DWS Investment S.A. 654,578
(€D)
2023 2024 31
. N _ ek BEOME | HAEEONE | by mEladE | iR
& SHFOEH PR TiHES THEE | GpR) A | Loms B3l o F | ME FFD
Aot [t it | 5o0hgr [Serae | wox | Ggm | mew i
Bt gg’gnﬁroup GnEH & Go. 75:};;@” [ #1-n [ mmEme ﬁcgﬁﬁjx Y ampme |1 T DERRIE LR FHEE 122, 760




2024 2025 31
' - 5 EEE BEOME | FAEFONE e 5 &gE " HFE
i EHHE D& Azt REHEE WRRE | oERTE) HlE | b OBk 3| 0o T | ME |
o Deutsche Bank [ i _ - CIERTE) HaTRL s [T, WP -7 137, 470 1 FEE 3, 137, 366
L Akt iengese | Ischatt FI3aZIE L8587 BA1-0 TR g 79 % H—EAmidg FUTITES 70, 850
N W5 Group GrbH & Co. Fof _ . GERFE) . o T, EEAEFIH LR | 215, 194] RARITEE 2,114
AE koea 25207 | Bk Fi-R | wEERR a0 K - EAmEN 9 e 2,099) FHEEA 192, 210
@
2023 2024 31
. e BPREOME | MAREHOMN MEswE Liefboe | e REHIES
s RO e Tz Ee YUEE | GEFD DR | bl WomE |Gy | M | &
w0 b (1. TEEMY -3 432,085 | FELBM 841,010
o T 43,798 Y- AR
%gﬁg& F4 ViR HA2it FEEE e rg. 2 4 &L GRDBE
EEL It ] 1,608,528 | FATRE 486,796
W2t | RREEF Awericn L.L.C. . 10 F 0 HRABE Al FERORE
=it TANILbS
E—a | WS Investaent RER sl RAURE | 100482
LR | et herices | o KR e | meamm | oa | ToERORS
DT ne. 2
o) E = S 1T, AT -E R 33,708 IR 81,840
F4Y 115,000 Y-V ADEE (v 20kEmua 3,153
nog | et BN ) 592 ban ya-py | BOEEEE| AL AmomaL |- SRAEe el FURE | 2,000
—= - EELL L] 902,105 | FAARARE 450,755
Watt | 5 Dvestoent 5.4, | MTEETND 30,677 LINE L B P ADIE
£3Mnzit nbeeIn Fz-p
= CEL L] 215,004 | ARARE 137, 708
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sa, | o 75%pnt | fa-n | BRERR | WL
El—m i ba (1. TRENY -3 4997 | FREBH 91,410
WS Group Services p1id) 21,500 3 3
Egﬁga UK Lini ted B K FHUF T e Y=L
) = I EERNY -3 5. 821| FAVRE 7,093
DS Assel Mgmt izm 19,410,825 ; Y-EADER [ conznua 876
’Egﬁgﬁ: (Korea) Co Ltd. i} % FHRE x> Lt Ll "L ERAOWIE "
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Deutsche Bank Aktiengesellschaft
DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA

1
( 2023 ( 2024
2024 31 ) 2025 31 )
1 57,224.06 57,248.22
1 1,328.15 25.51
) . 1
1
( 2023 ( 2024
2024 31 ) 2025 31 )
81,761 1,570
81,761 1,570
61,560 61,560
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