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U7y FOEMBEERRUSE Y77 FERRMAEES SR
SERALLMADNHR L OEREERD LB 0w

(20204 A ~202543R) (2020554 A ~202543R)
-
20,000 80 80
67.6 s .
17,500 60 60
421
15,000 40 40
225 215
12,500 20 20 K% 119 * 137 15.0
s «B
10,000 0 0 06 u
-20
_ -55 -5.1 -70
7,500 -20 -20 71 -74 152
-232 =
5,000 -40 40

20 4 21 4 22 4 23 4 24 4 25 3

X1 FRBEXRLE. FARICETIELEIEROBERZVVEY, GH. 4772 FOFRBRERI, SEE
(Fi5l8) €B/RELEZLOELTHELTE Y., EROBEMBICEOSVWTHEL-ERBERLIERLD
BEENHYET,

X2 HEEHREEEMBOHEBE. SAXRDEZLHLTHEYVET. BH. HEE FEED 2BRELELO
ELTEHELTEY., RROEEMBERLTLIGEENHYET.
=120, BEROHSESAOAD T 7> FIZDEFEL CTIHEEMEBER—LE>TBYET,

%3 2020548 ~2025F3ADSEROERBEROTYIE - RRE - R/IMEZ. D772 FRUMDKRMEE
EISRZDODNWTERRLEBDTY,
X4 REEHVSADBEIILTOELSY T,
B ARX#%: TOPI X (BB&AH)
SEEK : MSC IS AT VIR (BBEAH, ARN—X)
HEEK: : MSCIIX—CUF YX—4yY ATy IR (BBHAH, AR—X)
BAEE: NOMURA—BP I @&
FHEEE  JPEILHY - ANAVER - RUFR ATy R=450—1\)L BR<CEER, AR—X)
FEEE: JPELHY - ANAVK - RVKR A VTFTYIR—IX—D0H - I—4 vy - 5O—nN)L -
BALIN—2T74 F (HR—X)
GE1) I RTDEEIVSADLE I 7Y FOBREXNREIIRY FEA,
(GE2) SEEKk. HEEWK. TEERERUVHEEBOEHIE. 4B~V PHLICKPBREEZEEL T, Hit
BELTHYFET,

BEEISADIEHIZDOLT

- TOP I X (EEFMEIEH) DIIEHERUVTOP I XIZHAMNIEBEER-(IHEEIL. et J P XBHE-IZ
BRI P XEBHOBEEST (UWT TUPX] EVWWET, ) OUMMHETHY., IBROEH. BHIEDL
. FIAETOP I XICEHT BT RTOEF - / NI RUTOP I XIZHMWBEEFLITHEZICEHAT TN
TOEFIEIPXNELET, JPXIE, TOP I XDIEHMENDEHF-IARDIRE., BEF-IEhizx
L. EFZEVEFA,

*MSCI1avH%4A4 - AVTYIARUMSCIIR—UUT - R—459yY ATy RIE, MSCIlA2Y
(LT TMSCI] &EWVWWET, ) WEHTIIENTT, RIERICET SEEE. MM EEZTOM—YIDE
FEIMSCIICRBLET., £, MSC I [XREHONEBEZLEETIEFNRVAREZEIETIEFZEHELT
WET,

*NOMURA-BP I B IZ4Ta—>v)— - UH—FaAUHYILTa oI %KEH (LT INFRC]
EVWWET, ) NARLTWVBHIEHT. TOMMMEEZOM—VIOEFIIEINFRCIZEELET, BH. N
FRCIEINOMURA—-BPIZAWTITONBA LA F - 7Y b - IR TAY MSERESHOTETE - Y
—EXRIZEAL—UDEEZEANEHA,

CJPELAY - ANAV L - RUF AT oR=450—1)L (FE<AR) RBJIPEILHY - HIXAD b -
RUR A VTFYHIR—IT—D0H -3T—4H Yy -5O—nN)L - BA4N—2T 74 Fi&. JPMorgan Chase &
Co. DF=#tTdHAHJ.P.Morgan Securities LLC (BAF TJ.P.Morgan] &WLWWVET, ) AEHTAESEI VT Y
DRATHY. TOERERVAMAEEIIRLICEELES, J.P.Norganlk, 1 >TYvIRARVFDH TA
VTV RDNSBBEINDTEEDH D, THIEIRFTRBOBMTA VTYIRARVEDY T T I AMNE
ASNDaEedEDH 50 ESEMICTONTE, HE, BRI, FEEMISELOTIESHY FHA, J.P.Morgan
X, SEEBRELERELIBEABRZDEDADEREDEEFFA VT YIARVEDYITA Ty AMME
HEMBE—MRONT+—I D RIGEENT HEENICEL T, MSBETRELEERIC. RAFLFIRETHEHEDOTIE
HYFEEA,
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1.133 1.03
0.05
0.90
0.08
0.75
0.20
1.883
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0.10
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2025

20.315 15.315

20.315 15.315

20.315 15.315

NISA
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2024

20

2025
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2.18

1.14
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€))

(2025 3 31 )
2,675,631 0.10
2,651,434,079 98.99
13,532,407 0.51
( ) — 10,856,026 0.40
( ) 2,678,498,143 100.00
(2025 3 31 )
8,971 0.06
( ) — 15,307,864 99.94
( ) 15,316,835 100.00
1
2
@

< ( )>
(2025 3 31 )
) ) ) ) ()
1 230,689.273|11,887.46(2,742,309,505(11,493.53|2,651,434,079(98.99
2 2,070,030 6.6102| 13,683,312 6.5373| 13,532,407 0.51
3 117.345[22,736.57 2,668,023[22,801.40 2,675,631| 0.10

< >
(2025 3 31 )
0.10
98.99
0.51
99.59

22



< ( )>
(2025 3 31 )
) ) ) ) ()
SURGUTNEFTEGAS-PFD-CLS 600,000 0.01 8,971 0.01 8,971|0.06
< >
(2025 3 31 )
0.06
0.06
€))
1
17 (2015 8 18 ) 6,486 6,486 0.8783 0.8783
18 (2016 2 18 ) 4,703 4,703 0.6812 0.6812
19 (2016 8 18 ) 5,177 5,177 0.7793 0.7793
20 (2017 2 20 ) 5,777 5,777 0.9259 0.9259
21 (2017 8 18 ) 5,314 5,314 1.0103 1.0103
22 (2018 2 19 ) 4,752 4,752 1.1431 1.1431
23 (2018 8 20 ) 3,898 3,898 0.9986 0.9986
24 (2019 2 18 ) 3,875 3,875 1.0411 1.0411
25 (2019 8 19 ) 3,467 3,467 1.0002 1.0002
26 (2020 2 18 ) 3,842 3,842 1.2446 1.2446
27 (2020 8 18 ) 3,525 3,525 1.1954 1.1954
28 (2021 2 18 ) 4,116 4,116 1.5915 1.5915

23




29 (2021 8 18 ) 3,525 3,525 1.4586 1.4586
30 (2022 2 18 ) 3,401 3,401 1.4729 1.4729
31 (2022 8 18 ) 2,748 2,748 1.2724 1.2724
32 (2023 2 20 ) 2,739 2,739 1.2905 1.2905
33 (2023 8 18 ) 2,667 2,667 1.3471 1.3471
34 (2024 2 19 ) 2,518 2,518 1.3942 1.3942
35 (2024 8 19 ) 2,628 2,628 1.5218 1.5218
36 (2025 2 18 ) 2,794 2,794 1.6604 1.6604
2024 3 2,677 — 1.4957 —

4 2,679 — 1.5115 —

5 2,763 — 1.5671 —

6 2,862 — 1.6310 —

7 2,643 — 1.5270 —_

8 2,571 — 1.4883 —

9 2,681 — 1.5581 —

10 2,808 — 1.6376 —_

11 2,649 — 1.5580 —

12 2,743 — 1.6171 —

2025 1 2,676 — 1.5878 —

2 2,719 — 1.6187 —

3 2,678 — 1.6036 —_

17 2015 2 19 2015 8 18 0.0000
18 2015 8 19 2016 2 18 0.0000
19 2016 2 19 2016 8 18 0.0000
20 2016 8 19 2017 2 20 0.0000
21 2017 2 21 2017 8 18 0.0000
22 2017 8 19 2018 2 19 0.0000
23 2018 2 20 2018 8 20 0.0000
24 2018 8 21 2019 2 18 0.0000
25 2019 2 19 2019 8 19 0.0000
26 2019 8 20 2020 2 18 0.0000
27 2020 2 19 2020 8 18 0.0000
28 2020 8 19 2021 2 18 0.0000
29 2021 2 19 2021 8 18 0.0000
30 2021 8 19 2022 2 18 0.0000
31 2022 2 19 2022 8 18 0.0000
32 2022 8 19 2023 2 20 0.0000
33 2023 2 21 2023 8 18 0.0000
34 2023 8 19 2024 2 19 0.0000
35 2024 2 20 2024 8 19 0.0000
36 2024 8 20 2025 2 18 0.0000

24




*

17 2015 2 19 2015 8 18 5.2
18 2015 8 19 2016 2 18 22.4
19 2016 2 19 2016 8 18 14.4
20 2016 8 19 2017 2 20 18.8
21 2017 2 21 2017 8 18 9.1
22 2017 8 19 2018 2 19 13.1
23 2018 2 20 2018 8 20 12.6
24 2018 8 21 2019 2 18 4.3
25 2019 2 19 2019 8 19 3.9
26 2019 8 20 2020 2 18 24.4
27 2020 2 19 2020 8 18 4.0
28 2020 8 19 2021 2 18 33.1
29 2021 2 19 2021 8 18 8.4
30 2021 8 19 2022 2 18 1.0
31 2022 2 19 2022 8 18 13.6
32 2022 8 19 2023 2 20 1.4
33 2023 2 21 2023 8 18 4.4
34 2023 8 19 2024 2 19 3.5
35 2024 2 20 2024 8 19 9.2
36 2024 8 20 2025 2 18 9.1
17 2015 2 19 2015 8 18 13,224,191 1,676,327,916
18 2015 8 19 2016 2 18 12,173,855 492,031,799
19 2016 2 19 2016 8 18 6,958,245 268,845,315
20 2016 8 19 2017 2 20 60,605,141 464,055,623
21 2017 2 21 2017 8 18 43,422,334 1,023,021,866
22 2017 8 19 2018 2 19 18,055,855 1,120,634,625
23 2018 2 20 2018 8 20 7,061,410 260,416,568
24 2018 8 21 2019 2 18 4,848,602 186,684,776
25 2019 2 19 2019 8 19 4,984,101 260,298,635
26 2019 8 20 2020 2 18 2,921,074 382,874,898
27 2020 2 19 2020 8 18 17,541,323 155,475,310
28 2020 8 19 2021 2 18 16,956,967 379,857,169
29 2021 2 19 2021 8 18 11,165,902 180,295,371
30 2021 8 19 2022 2 18 5,971,519 114,125,863
31 2022 2 19 2022 8 18 7,643,235 157,000,483
32 2022 8 19 2023 2 20 3,847,839 41,034,392
33 2023 2 21 2023 8 18 5,845,274 148,168,580
34 2023 8 19 2024 2 19 6,520,996 180,661,638

N
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35

2024

2 20

2024

8 19

4,972,495

83,829,761

36

2024

8 20

2025

2 18

8,115,726

52,608,906
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H#AH : 2025%3A31H

EAE(MEE - MEEDHER (2015/4/1~2025/3/31) HEDOHRS

17500 o 1 RAAHY., FEIE]
15,000 120 20254 2H 0H
12500 100 2024% 8F =
10,000 80 20244 28 0M
7,500 60
5,000 40 20234 8H 0M
2500 20 2023%& 2R 0
S 17/3/31 19/3/29 217475 23/4/5 - ERRE 1, 000M

X1 BEMBOHERB L. EARMERROMBEERTLTEYET,
X2 HEREBREEEMBOHERL. HEE (B5IAND ZHRELEZLOELTHELTEYEY,
BHE, NREEREEEMBE. FSOOERICEITAEEMIBICEHLETERIELTBYET,
2L, LREHRHEDOREENOAD T 7> FICOEFE L TCEEEMBLEL >TRRSIATHEYET,

FELCREDRKR
DWSA URZX KESGYH—

DWS A URX I‘ESGO‘QD—/“)I/' 17—9“/7‘ =y ITHA IN)L - 17_3/“*/7‘ -7 —

7 4 —RI2H T BHA L1084 Yy LA T4 —RIH
T 5E - iRl (£
5nE - i)
1 Tencent Holdings Ltd 8.9 30.5
2 Taiwan Semiconductor Manufacturing Co Ltd 7.1 17.7
3 Alibaba Group Holding Ltd 54 138
4 MercadoLibre Inc 4.1 9.0
5 Xiaomi Corp 37 53
6 Samsung Electronics Co Ltd 3.6 X HEEDWSA YRR FESG
7 ICICI Bank Ltd 35 Jga—nNL - TI—=S0Y -
N=ryY s T9A T4 =X
See e 31 [2H1+HEALETT,
9 MediaTek Inc 31
10 SK Hynix Inc 24
FRURIBEDHETS
50
31.3 28.1
25
0
-25
-50

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

X1 FRINEROHBIT. HEBEE FEED ZBRELELEIOELTHELTEYFES,
%2 2025F [FIAXRECORERZRRTLTEYFET,
X3 BITFURIIRUVFI—OEHY FHA,

CE) ERFBEDRETHY. FHROEARRFEZRIAEL LLITRTHLDTIEHY FEA,
(F2) BRFDERARERL. EARHOR—LR—UTRREATEYFT,
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WMEEAVE AL, SRPELIGIES 193 &0 2 5 1 HOREIZESSERTWAZITOD, 772 FOKRIR)
I BN TWDDW S RS BLERK T 7 > R 2024 45 8 H 20 B D 2025 4= 2 A 18 H £ TOFREMMOMES
R, Thbb, BERIRER, BELORIREHEE, EERTCICHBERAMERIC OV TEEZITo 7,

YERE N, RRROMBELRDS, BAEIICBW T RICAEZY RO LN IMESHOREYECHERL T, D
W S RSB ERN T 7 > KD 2025 4 2 A 18 HEAEDOEFEUEDORREL O H %2 b - TR T 25t EHIR OHEL
ORPZE, ETOEERRICBVWTHEIZRRL TSI HD ERH 5,

A B R ORI

WEEEIE AT, BAEICIE DT RICATERY LR LN EAOEEICHEN L THEASITo 7, B0 KIEC
B2 YEREAOEET, MEERERICBTIEREANOEMSE] RSN TWD, YEREAL, TAEIK
B DBEMBICETIREIH ST, FAF = - Ty b« X VAV MERASHEE T 72 RO L TEH
D, /o, BEAL LTOZOMOBE EOELEEZRIZ LTS, YEREANL. BREFOEB L5100
ORI E AT Lz Sl LTV 5,

ZDOMOFLHNE

ZOMOFEHANAIL, AMFEAREELOAMIEREHEICEENDHERD I L, MEHEELOZOEEREE
UANDIERTH D, REFHOEEIL, TOMOTHENEEZER LERT 52 L1cdh D,

VERENOMBGHRIZHT 2EEBRROMBIITZOMORHEARITEENTE LT, YEABENIZOMD
FEHANAICK L TRAZEIAT LD TIERN,

MHBHELEICBIT 2 YEREADOEET, TOMOTEHANFZEHR L, BHOBERRICEBW T, ZOMOLEN
BEMBHERUILBEEEADEEOBRCE-MEE OMICEERENDLINE I BT 528, /-, %
D &S R BEBERFEUIMNIEOMOFTHENFIZEERRY ORERHDINE I DEEEL Y 2 L12h D,

WEEAIE NI, Ei L7-FEICESE, TOMOREARICEET LB B3H DL MM LI2HEI2E, £0FEEE
WETLZERROLENTND,

ZOMOFTHANFICE LT, YEAEAPRE TS FHIT 0,

MEHRICKTT 2EH ORI

REHEOEMET, BAEICBOTRICATEZRY RO LN BESFOIEME TN L TSR Z2ER LELE
WICERTDHZEICH D, ZhICiE, AEXIRBICE 2 BERBBER RO NVUBHEREER LEEICRRT 57
DI E B NI &P U 2 B m L OSEA T2 2 L REEN D,

MBHREZERT DY BEFIL, MREEORHIRICESEMBEHRELERLT L5 ERHUTHLINE S
DEFE L, BAEICB DT —RICATERY LR LN 5 RESFOERMEICE SO Tk ICB 4 52 FHA R
TOREND LGS EFEEZERT 2 ETERH 5,

MBHEREEICRIT 2EEANDET

A ANOBEEIE, BEEADNE L-ERICESWT, &fE L TOMBHERICAEUIRBIC L 2 BERERR
IRIBIRNINE D T OW TR R RAEZ 5T, BEARE FITR W TS ONE) b M BRI 58 R 2 RV
THILEHD, BHBFRE, RETBBIC LV BAET D AR H Y . NS SUIEFT D & ME#EROF]
MHEDOBRRE I EL 525 LAENICAENDEAIC, EEENSH D s D,

AN, BAEICBO T RICAIERY LB LN DEAEDOEEIINE > T, BAOERZ®E U T, WENHEM
HE LTOHE 2TV, BEERYHEEE L2 frfF L TUU T &2 T 5,

AENTRBIC L2 EBEREMBRRY A7 280 L, fHid 5, £/, BEQEMBIRY 271G LI
Fhie B L, FT 5, BEAEFROBREOENITEEADHMICE S, 610, BAKRHDORKBEL 2D 14
MO AR A AFT D,
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PR OB 5 R SR H O 2 Y M2 P35,

R B DPREAE LR L L TSR AR T ERNETH LN E I 2, £i2, AF LA B
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B HEHEICERZMET S 2 &, IEE R ANHEIEMEICE T 2 ME RO EEIEY TRWEA L., MK
FITH L TRAFEEMNEREZRIAT L2 LB/ ROONT VD, BEEANDORKHRIT, BEEREENE TICAFLEE
EAHLIZE ST DD, fFROFRDRPUCE D, 77 v RiTEaEE L TR CE R 5 a[ieEnd 5,

WMHHEOFR TR OETFER, BAEICBOT—RICAEZY LD LN MESFOREEICHEMLTWD
MEIMdE L BT, BMETIERFEEZEDEUBEHEEOT R, BRERONRE., WM EERNSENE & 72 D
FIREHFEREWEICFR LTV DENE I E it 5,

A NI, REF IR LC, Bl LA L 20 EmIED, BE i@ Ciknl L= NERRH o B3
Mz ETEE FOEEREELFEE, LOEEDOLETRD LN THDEZOMOBEIHIZOWTHREZIT I,

Fl B4R
FA Tz 7y b v kDAY MERBIR O 7 > F & SEAE A ULRBIITHR L ORICiE, AR
HHEOBUEIC £ 0 BT S SRR,

(5) 1. ERROESREEDOFEARITLENFREE LTHEY £,
2. XBRLTZ —Z [FEEOMRIITE TN TWERA,



€))

35

(2024 8 19 )

36

(2025 2 18 )

46,857,542 26,998,394
2,642,561 2,615,182
2,584,555,890 2,767,683,775
15,327,733 13,683,312
128 258
2,649,383,854 2,810,980,921
2,649,383,854 2,810,980,921
273,718 117,837
1,179,753 1,184,243
17,824,088 14,062,802
1,340,562 1,345,661
20,618,121 16,710,543
20,618,121 16,710,543
1,727,413,095 1,682,919,915
901,352,638 1,111,350,463
1,332,460,660 1,292,006,413
2,628,765,733 2,794,270,378
2,628,765,733 2,794,270,378
2,649,383,854 2,810,980,921
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@

35 36
( 2024 2 20 2024 8 20
2024 8 19 ) 2025 2 18 )

7,884 21,706

252,850,536 252,525,413
51,952 69,324
252,806,468 252,477,795

3

1,179,753 1,184,243
17,824,088 14,062,802
1,340,562 1,345,661
20,344,406 16,592,706
232,462,062 235,885,089
232,462,062 235,885,089
232,462,062 235,885,089
12,667,201 3,012,332
712,081,574 901,352,638
2,535,486 4,577,356
2,535,486 4,577,356
33,059,283 27,452,288
33,059,283 27,452,288
901,352,638 1,111,350,463
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®

( )
1.
2.
60 61
( )
35 36
(2024 8 19 ) (2025 2 18 )
( )
35 36
(2024 8 19 ) (2025 2 18 )
1. 1,727,413,095 1,682,919,915
2.1 1.5218 1.6604
a ) (15,218 ) (16,604 )
( )
35 36
( 2024 2 20 ( 2024 8 20
2024 8 19 ) 2025 2 18 )
1. (2024 2 20 2024 4 16 0.025
)
0.45
(2024 4 17 2024 8 19
)
0.025
2.
(146,349,405 ) (45,454 )
(38,093,679 ) (43,291,821 )
(1,186,111,255 ) (1,291,960,959 )
1,370,554,339 (1 1,335,298,234 (1
7,934 ) 7,934 )
( )
35 36
(2024 2 20 ( 2024 8 20
2024 8 19 ) 2025 2 18 )
1.
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35
(2024 8 19

36
(2025 2 18
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@

@
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(

)
35
(2024 8 19 )

36
(2025 2 18 )

32,163

41,945

136,555,899

220,393,350

602,399

8,990,346

137,190,461

229,425,641

35
(2024 8 19 )

36

(2025 2 18 )

)

)

1,806,270,361
4,972,495
83,829,761

1,727,413,095
8,115,726
52,608,906

*

(

(

)

)

117.345

16,461.15

16,461.15
(2,615,182)

2,615,182
(2,615,182)

232,823.814

2,767,683,775

2,767,683,775

2,767,683,775

2,070,030

13,683,312

13,683,312

13,683,312

2,783,982,269
(2,615,182)

(

).

N

0)

0)

0.1%

100. 0%
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2023 12 31

2023 12 31
2023 12 31

2023 12 31

@
2023 12 31
( )

652,291,890.05
4,827,317.71
456 .86
832,690.54
10,412.70
5,067.86
657,967,835.72

317.98
916,294 .31
1,406,230.44
493,521.00
2,816,363.73

)
2023 12 31
( )

12,752,946.85
2,919,528.96
797,599.34
118.36
14,874,994.83

7,681,709.73
1,673.68
17,844.56
128,707.64
285,270.79
123,342.17
8,199,512.09

6,675,482.74
42
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2023 12 31

( )

678,419,597.38

4,890,158.67

51,047,323.30

846,933.92

6,675,482.74

19,845,979.59

46,686,787.35

655,151,471.99

()
(2023 12 31 )
( )

Banco BTG Pactual SA 1,000,000 6,994,131.39
Cia de Saneamento Basico do Estado de Sao Paulo 1,000,000 14,016,157.47
Localiza Rent a Car SA 260,929 3,086,099.46
Localiza Rent a Car SA 936 3,481.26
Raia Drogasil SA 1,841,500 10,068,146.04
Jeronimo Martins SGPS SA 442,000 10,201,360.00
HSBC Holdings PLC 1,385,837 10,130,826.22
AIA Group Ltd. 761,000 5,986,488.19
Baidu, Inc. 497,850 6,681,747.73
BYD Co., Ltd. 463,000 11,475,328.21
JD Health International, Inc. 2,122,900 9,595,456.44
Kuaishou Technology 1,384,100 8,472,133.23
Lenovo Group Ltd. 8,680,000 10,957,253.45
Meituan 997,350 9,442,583.58
MINISO Group Holding Ltd. 1,746,800 8,107,520.89
NetEase, Inc. 947,500 15,400,112.13
Techtronic Industries Co., Ltd. 1,025,500 11,030,911.13
Tencent Holdings Ltd. 941,800 31,964,953.80
Bank Rakyat Indonesia Persero Tbk PT 73,626,300 24,730,025.27
Asian Paints Ltd. 190,000 7,001,941.97
Bajaj Auto Ltd. 141,300 10,461,251.56
DLF Ltd. 900,000 7,073,562.33
Hindustan Unilever Ltd. 470,000 13,570,242.86
Phoenix Mills Ltd. 130,000 3,176,698.20
Titan Co., Ltd. 262,000 10,483,394.98
KB Financial Group, Inc. 260,037 9,867,394.05
Samsung Electronics Co., Ltd. 776,467 42,752,618.48
Samsung SDI Co., Ltd. 25,756 8,526,886.35
SK Hynix, Inc. 109,002 10,818,348.46
Woori Financial Group, Inc. 1,096,000 9,993,646.10
Corp. Nacional del Cobre de Chile 2,572,533 9,262,511.50
Fomento Economico Mexicano SAB de CV 993,964 11,710,146.16
Grupo Aeroportuario del Centro Norte SAB de CV 832,100 8,024,345.11
Wal-Mart de Mexico SAB de CV 782,568 3,005,875.50
Dino Polska SA 96,000 10,090,653.11
Migros Ticaret AS 551,000 5,703,217.21
Delta Electronics, Inc. 710,000 6,551,551.10
Hon Hai Precision Industry Co., Ltd. 3,320,000 10,211,807.35
MediaTek, Inc. 475,000 14,190,833.05
Alibaba Group Holding Ltd -ADR- 61,147 4,267,031.47
Banco Bradesco SA -ADR- 2,527,938 8,015,409.92
Globant SA 50,200 10,890,720.06
HDFC Bank Ltd -ADR- 431,403 26,156,962.62
ICICI Bank Ltd -ADR- 635,894 13,680,044.69
Infosys Ltd -ADR- 609,968 10,190,924.65
MercadoLibre, Inc. 20,986 30,066,650.86
NU Holdings Ltd. 1,319,400 9,958,069.13




Taiwan Semiconductor Manufacturing Co., Ltd -ADR- 563,015 53,285,508.24
Tencent Music Entertainment Group -ADR- 1,270,000 10,290,781.73
Visa, Inc. 56,000 13,177,447.23
Yum China Holdings, Inc. 276,090 10,614,621.17
Clicks Group Ltd. 819,412 13,150,259.11
Naspers Ltd. 58,307 8,986,453.66
Deutsche Global Liquidity Series Plc -Deutsche Managed Euro Fund 870 8,739,364.19
-Z- EUR -

652,291,890.05
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(2024 8 19 ) (2025 2 18 )
) )

170,725 20,369
17,265,852 15,457,986
9,082 9,100

96,000
47 148
17,541,706 15,487,603
17,541,706 15,487,603
7,737,529 2,342,979
) 9,804,177 13,144,624
17,541,706 15,487,603
17,541,706 15,487,603
17,541,706 15,487,603
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(©)
2.
3.

60 61
(
(2024 8 19 ) (2025 2 18 )
( )
(2024 8 19 ) (2025 2 18 )
1. 7,737,529 2,342,979
2.1 2.2671 6.6102
a ) (22,671 ) (66,102 )
( )
( 2024 2 20 ( 2024 8 20
2024 8 19 ) 2025 2 18 )

1.
2.
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(2024 8 19

(2025 2 18

)

@

@

@
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)
(2024 8 19 ) (2025 2 18 )
0 0
0 0
)
( )
( )
( )
(2024 8 19 )y | (025 2 18 )
) (@D)
1.
1,341,433,599 7,737,529
941,851 0
1,334,637,921 5,394,550
7,737,529 2,342,979
2.
6,760,943 2,070,030
976,586 272,949
®3)
)
SURGUTNEFTEGAS-PFD-CLS 600,000 0.0001 60.00
60.00
(9,100)
9,100
(9,100)
¢ )1 0
2. 0]
3.
1 0.1% 100.0%
()
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(2025 3 31

)

2,685,112,559

6,614,416

2,678,498,143

1,670,280,399

1.6036

16,036

(2025 3 31

15,316,835

15,316,835

2,342,979

6.5373

65,373
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3,078 2025

200,000 2025

61,560 2025

@
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2025 67 729,411
54 194,090
1 813
12 534,509
67 729,411

52




59

52

31

193

2023

19

38

2024



MR A DEEREE

202446 H 10 H
BAFe 7y b vk R L MRt
BEEs

AREE HT SEATEAN

I
BN S L =

AR

MEEAIENIL, RtpE s VEF19350 2 5 1 HOBEIZE S BERERA LT O 72, [EHFtS
HEORBRIL BTN TWA RS F =Ty b v A MERSH 0202344 H 1 H
72520244 3 H31H £ TOFEAOMFEEFEDOMEHER, T7h0bb, B IRE, HEFHEE, KE
BEARLAEFEE, BEARSHFEH RO OO OV TEE /T 12,

wEsdsvl: A%, FEOMBKEREN, BOREICBWD T RICATEZY LB L NAEESF oY
ICHEILL T, FAF =Ty b w2V A 0 MEKEHD20244 3 H 31 H HLLE O ERIRBE K ONF]
HZbo TR TTAHEEEEORERELZ, R TCOEEZLAICBWTHEICERLTWDL LD LR
DB,

BE A L OARHL

WEERTE NI, BAEICB W T RICAIERZY LR 5N D EROEEICHERL L CTEEE2IT- T,
EAROEMEIZBIT 2 YERIEANOELE., [ME#EREEICBT2EAEANOEML] IR TY
Do MEEAENIT, TAEIZR T 2WEMBUCET 2 HE I > T LML L TR, £,
EHEANE LTOZOMOME FLOFEZ B L TWD, YEEARE N, EREPEOREEL 25 14
DO Y) 7R AL A AT L7 S LT B,

Z DA D LN
ZOMOFLHNEIL, BEL-ME#REZ GUOREREREICEENDHERD I B, MEER L OZF
DERREZLNDERTH D,

WREATE NIL, ZOMOFLIEHNEBENFLE LR EHIT L7720, ZO/MoFedEN AT 50w
7R HVEED FEhE LT Ruy,

MBI T DR M O R DB

BEFEOEEIT, BAEICB W T RICAIEZY LD BN ERFH O FLNEICHEIL L TS #
FEERLBEEIZFRTDHZEICH D, 2T, REIHEZBIC X 2 EHEREBIRO 20
PR AERR L EIC KRR T AT O RE F 0SB 2 U 7= NERHE I 2 3 R ONE 35 2 &8
GEND,

MIEHEREZIERT DICH 720 . BREEIT. M EORMRICESEMBGHREZIERT 5 2 L0
BITHLIMNE I MEFE L, TAEICEBWT—RICAERZY LR 5N EESHOIEEITIESN
THEGAEZEICE T 2 FHABAR T AMLEND HE BTN EFHEZPRT 25N H 5,

HEBRZROEEIL, MBRE 7 0t A0 & OER IR T 5 B E OB OBITEZ R T 52 &
ZH 5,



MBS ERER ICBIT 2 EE NDET

A NOFRIE, BAEANFE M L7-EEICESNT, 2L L TOMBHERICARETHRBICL
L EBEIREAFIRDIZNDE D MOV TEEMRMRGEZ S T, MRS EICB W TSI O 5
OMBH#HRICKTI2EREZERATIZ LICH D, BHBERIT, RIEUIRZBIC X 0 BAET D alRelk
N0 EBNCUTERT D &, MEBHEEORNAEOBRIEICHEL 52 5 L AHAICRIAER
LA, BEMENDH D LSS,

BN, BAEICE N T RICATERY LRBO LN LEADIKEENE > T, BEEOEELE L
T, BEERFME & L TR 21TV, BEERIRE O 2 0RFF L TUUF 2= 5,

s REXITRBEBIC L D2EEREBRRY A7 288 L, iHMET 5, £7-. EEREBRRY R
W LTERFRA TR L, Eiid D, BMEFHFOBERR L O AITEREAOHBIC LS, &
S, BREHOEE L 250 omE R EAELEZ A T35,

- MEHEREEOBIX., WHBRHEOBANECOWTERENATH72DD0 LD TIHRVn, B
NiZ, VA7 IO FEREIZER L T, RBUTIS CTo @O R A TR 2 LR T D720, BEAICH
YD NEBHLH 2 a3 %,

< RREBEDM LIeSE T RO OB GIEOBEEIVE, W ONTREFIC L o TITbhvzast |
D RIEY OEEER OBES S ERRFEHDO Z L2 I 5,

- REEDMREELARE L TMBHEREZERT 22 ERMUTHLNE S D, £z, AFL
TOEEAFILC S & | M EEORMRICEERRBRLZAE L IED L0 RFR URMITEL T
HERAFEIZENBD L0 E ) bt 5, Mkt E ORI 3 2 EE R R IEMEN
BOLNLHEEIT, BEEREECBWTHESROFLFHICEELWMET L2 &, IEE
TR ARHESENEIC B 2 MBS RE R O FAN Y TR WAL, MBERICK L CEBRAFEMNE
RERHATDLIZLENRROLNTWVWD, BEEANORRIZ. BERSEER F TICAT LIZEBEAIENL
WZEEDNTNAEN, FEROFLORMIC LD . BETMGEELE L TR TE < b Hetk
N D,

- MEREROFIR K OVERRFEN, HPEICBW T RICAIERZY LBD ONHEESFOILYE
WZHEHLL TV E M E D e &b, Bl 2L FH 2 & D I WEHE R ORI AR ONE
W NI BERER DI & R 2 BE [ REHFRZEEICR R L TWDENE D 0 ZFHET 5,
BEAE NI, BEARICK L C, il LcEE A O & 2 0 FE iRl B A O I e Tl L7

A OERE LA HE ZTUEAR FOBEERBRFH, KOEEDEKETRD 5 TWDZE Do

HIZOWTHEZIT 9,

FIERELR

St & M EEAIE A SUIEBPUTIER & ORI, AR HEOBIEIC X 0 53~ & F)EBR

ECAAN

ok

() 1. ERROEEREZOFEARITYUAENRRE LT 9,
(J¥) 2. XBRLTF — X ITEHEOXMRIITE FNTOER AL



(€))

2023 31 2024 31

3,268,198 3,566,951
24,728 53,483
356,135 421,696
1,834,232 1,746,442
21,354 -
29,019 41,199
5,533,669 5,829,774
10,712 1,105
21,027 28,459
10,000 10,000
1,000 1,000
42,739 40,565
42,739 40,565
5,576,409 5,870,339




2023 31 2024 31

208,117 223,520
167,040 187,471
75,172 72,968

1 952,266 1 1,195,329
- 8,654

42,657 39,086
125,974 121,599
5,990 17,692
1,577,221 1,866,323
501,274 406,706
30,470 27,474
24,395 47,037
700 84
556,840 481,302
2,134,061 2,347,626
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
1,467,239 1,385,478
1,467,239 1,385,478
3,440,760 3,522,521
1,587 191
1,587 191
3,442,347 3,522,713
5,576,409 5,870,339




@

2022 2023

2023 31 2024 31
2,794,467 3,033,825
431 224
3,000,872 3,007,179
5,795,771 6,041,228
1,367,077 1,406,573
25,065 20,134
78,183 125,890
314,845 426,339
151,062 137,104
210,558 202,709
7,649 8,824
17,028 10,663
10,737 11,017
784 1,038
22,734 24,718
2,205,727 2,375,014
48,382 90,996
1,145,187 1,097,901
341,781 418,805
3,704 4,628
1,624 -
19,066 21,419
48,005 57,241
297,790 329,400
98,792 98,469
292,675 316,749
899,466 774,694
90,821 110,740
3,287,299 3,321,046
302,744 345,167
- 2,999
4,055 7,477
4,055 10,477




2022 2023
2023 31 2024 31

44,650 63,399

5 2

1,682 2,736

46,338 66,138

260,461 289,505

141,735 B}

141,735 _

82,075 162,037

14,980 }

97,055 162,037

305,141 127,468

66,662 45,706

66,662 45,706

238,478 81,761
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2022 2023 31

3,078,000 1,830,000 1,705,718 3,202,381
- - 238,478 238,478
- - 238,478 238,478
3,078,000 1,830,000 1,467,239 3,440,760

1,781 1,781 3,204,063

- - 238,478

194 194 194

194 194 238,283

1,587 1,587 3,442,347




2023 2024 31
3,078,000 1,830,000 1,467,239 3,440,760
- - 81,761 81,761
- - 81,761 81,761
3,078,000 1,830,000 1,385,478 3,522,521
1,587 1,587 3,442,347
- - 81,761
1,395 1,395 1,395
1,395 1,395 80,365
191 191 3,522,713
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2023 31 2024 31
2,401,501 2,930,930
41,252 2,433
72,952 188,760
2022 2023
2023 31 2024 31
216,818 389,267
141,735
14,980
2022 1 2023 31
1
61,560 - 61,560
2
@
)
2023 2024 31
1
61,560 - 61,560
2
¢
)



€

@
2023 31
10,712 10,712
10,712 10,712
D

(5,990) (5,990)
(5,990) (5,990)

D

()
2)




2023

3

31

10,712 10,712
10,712 10,712
5,990 5,990
5,990 5,990
)
()
3,268,198 -
356,135 -
1,834,232 -
- 487
5,458,567 487




2024 31

1,105 1,105
1,105 1,105
D
(427) 427)
(427) (427)
D
2)
2024 3 31
1,105 1,105
1,105 1,105
427 427
427 427
()




()
( )
3,566,951 -
421,696 -
1,746,442 -
567 129
5,735,658 129
2023 31
( )
9,589 7,289 2,300
1,123 1,135 12
10,712 8,424 2,287
2024 31
( )
1,105 828 276
1,105 828 276
2022 2023 31
)
994 - 5
2023 2024 31
)
10,696 2,999 2




2023 31
)
1,015,574 6,650 6,650
105,202 660 660
1,120,776 5,990 5,990
2024 31
)
533,171 296 296
26,233 131 131
559,405 427 427
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2022 2023
2023 31 2024 31
473,690 494,477
52,488 52,890
3,985 6,531
3,063 3,477
32,623 151,934
- 395
494,477 398,884
2022 2023
2023 31 2024 31
494,477 398,884
494,477 398,884
6,796 7,822
501,274 406,706
501,274 406,706
501,274 406,706
2022 2023
2023 31 2024 31
52,488 52,890
3,985 6,531
1,124 2,452
55,349 56,970
2022 2023
2023 31 2024 31
1.38 1.75

43,443

41,498



2023 31 2024 31
692,738 653,069
291,584 287,979
77,292 172,876
153,490 124,533
46,043 52,468
23,017 22,342
8,932 9,167
9,329 7,580
60,257 1,578
1,362,685 1,331,597
( 2 692,738 653,069
669,946 678,527
( D 1,362,685 1,331,597
700 84
700 84
700 84
1 31,088
2)
2023 31
(@) - - - - 692,738 692,738
- - - - 692,738 692,738
(&Y
2024 31
1D - - - - 653,069 653,069
- - - - 653,069 653,069
D
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2023 31 31

30.6 30.6

« )
0.4 1.3
3.1 22.5
14.7 24.4
2.4 5.8
21.8 35.9

5
2022 2023 31
2,829,394 1,076,607 783,279 660,257 446,231 5,795,771
10%
RREEF America L.L.C. 1,042,080
DWS Investment S.A. 783,279




2023 2024 31
o
3,044,418 1,056,103 802,105 717,975 420,625 6,041,228
@
10%
RREEF America L.L.C. 1,038,529
DWS Investment S.A. 802,105
(€D
2022 2023 31
i e 5 ahe BROMET | WRESONE B o ] ] ' I
e BHLHDOEH Fieit iz EE VREE | GRE) D | Lok WElomE GFm | M| Em
ygsg  |Peutsobe Bank K 5,228,021 BEE (G EETAA kLT, PR L 130,385| #2 FA& | 2,401,501
= Aktiengesellschaft DEBINE F1-b Mg 79 % H-PAOER FARIRE 41,262
DS Group GabH & Co. ¥ 200,000 - CIRFTH) . TR ——r— 96,492 RHLER 72,852
MBHE g DAY fz-1 BAERR | ey | FoEAOER
2023 2024 31
% . 5 BEE FEREOMNT | FRBRZOFE BiELEE = ] s X BRI
L BHHOEH PRTEsE ik gES TAWE | GepED B | Lo BEOME G | MR G
Deutsche Bank LE - (HRPAE HETAA #2 FAE 2,980,930
BB |t iengesel lschatt zovpany | D0BANTI-E | RITR Rz 79 %
DIS Group GmbH & Co. L s CHRFAE ) i (T, FERTIH-ER 275,291 FELEBE 168,760
BEL e o5 rouy | 0000 F2-w | EEERR | atyy | FoEA0RE
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2022 2023 31
[ ERONE | BEREOFE B Es G &E ; HiF P
A SHFOEH PRz TR TRME | GEIT) HE | LOME wEl e ¥m) | MH Fm
g‘;g . — 13,708 e L T %2 IT, EHEErTY - | 426,548 RILBE 404,875
P FHREE BAHA = HOMT
A - o W T oRERNE 1,042,080 FMNZE | 600,834
Bedt  [RREEF Mmorica LLC. [, KE FEI 15 1 R RL F-E AGRF 6 HEIRE 34,564
kFO&H -
o [ T L 9,608 FALRE 64,450
- nvestmen
*E . . \ S ADIBF ¢ I W - R | 126,207
%gfgﬁ "&““a‘“e?;c“‘e”m' PRI 10 Fa BRERR =L WEOBEER % SRELE 3,763
. x5 SRR 1,368
_ 1 Sl
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Yy s FErE TR Fa—no
o P L 40,478 AL 21,524
N K4 115,000 . . v A@ET o IT BTV | 79682 RILEE | 194,166
&gfg& DHS Investment GubH SsvraLh Foen g Bl BROEEE b EnuEm 22 264
x5 SRR 5,208
A—0 . ¥ % ofEE R 783,279 FMNZE | 519,740
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EHOSH 5 ST 85,041
o Wz ORE R 220,401 ROUTE 96,040
N DHS International KA 8,000 . N Y- AMEE L SRR 15,453
@ﬁfgﬁ GmbH TILE TR Fren HEERR BL BAOESE |3 SiEEn 34,187
5 STl 11,253
) , W ORI 371,703 FAUWZE | 300,828
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Mo |0 Investnents Hong = 238, 800 R BL YU ADIEE RLEE | 127,131
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DWS Alternatives A YR 104,007 . N o
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Deutsche Bank Aktiengesellschaft
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