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L7 FDERBEERRVUSE S77 0 FERRHUGEEI SR
EEREEEMBOKS < & DEMBEFED LR * R

(20209 H ~202548R) (2020598 ~20254%8AR)
(A) LT ROEMMESR (H) SELERALERAE) (%) (%) THE BELE BhME
30,000 80 80
59.8 62.7
25,000 60 60
A6y N
20,000 40 40 E I H I
15.3 135 Tt s
15,000 20 20
! 'S Ps 714
10,000 0 0 Al 72254'3
5,000 -20 -20 1 98 7SS TTT 0
0 S ==
204F9F 214598  224F9F  234F9F 2449  25%4F88 Lo7UF BAk £EEK FEEHK BABRE SEEE FEEE
X1 FRBEELE. RAKRIIETIEREIFROBERZVWET, 4H. 2772 FOFRHBEEREE. nEEE
(BN #H/ELELODELTHELTSY ., EROEEMBICEOVWTHE L-FHBERLIEL S
BERHYFET,
X2 HNEEEREREEMBOHBI. FAXDOEZREHELTHYET, HH. fiie (F5la) zBERELEZID
ELTEHELTHRY., EBOEEMBLELLIEENAHYET,
=L, REXODHDEENOFAD T 7 > RIZDEF L CIIEEMBLER—EH-THYET,
%3 2020598 ~2025F8A DOERMDERBEEROFEWYIE - RKRE - x/NMEZ. BT 72 FRUMOREKRMGE
EYVSRIZDVWTRRLEBLDTY,
X4 BREEIVSRAODEBIILTOERSYTY,

BHARX#%: TOPI X (BBHAH)

SEEK : MSCIaIHYA AT VIR (BBEAH, ARN—X)

HEEK  MSCIIV—C20 - I—49yY A UTvI R (BHAH, AR—X)

BAE®E: NOMURA—BP I @&

GFEEE: JPELAY - ANAUE -RUF - ATy =45 A=) BHECAR, AR—X)

HEERE : JPELAY - ANAV RO R A VTYHIR—IR—DVT - —4yY - 50—\ -

BALN—2T74 F (HR—X)

GE1) I RTDEEIVSADYE I 7Y FOBREXNREIIRY FEA,

GF2) ZREEKk. FEEKk. TEEERUVHFEEBEORRE. BBAYDHLICKIHREFEEL T, iR
BELTHYFET,

BREBEYISADEMIZDONT

- TOP 1 X (EEFMEIEH) DIEBERUVTOP I XIZTHAMNIEEER-(THEEIL. HAEttJ P XBHE-IZ
BRASH I P XBHOREESHE (UT TJPX] EWWET, ) OHMMEETHY. EROEL., BHIEDL
R, FIAETOP I XICETATRTOEHN -/ ONIRUPTOP I XIZTHNBIEEZEF-IIEEIZEHT IR
TOEFEIIPXAELET, JPXIE, TOP I XDIEHMENDELEF-(IARDIERE. BEF - (ThBIcx
L. EFZEVVEEA,

*MSCI1av9¥A4 - AVTYIARUMSCIIT—UUT - I—4 YV AT YIRIE. MSC 1A
(LT TMSCI] &EWLWWET, ) NEETIHIEHTYT, RIENICET 2E/EE. MMMEEZOM—YIDE
MEIMSCIICIRELEY, £f-. MSC I ZEHEHORNREZEET T HEMNRUVLAREFLETIEMNEELT
WET,

*NOMURA—BPIF. B I74Ta—v)—- UH—F&aUHILTo 0 I%AE# WUTF INFRCY
EVWWET, ) NARLTWVWHEHT, TOHMMNMEETOMR—UOEMEINFRCIZEELET, B&H. N
FRCIEINOMURA—-BPIZAHAWTITONEZ KA F - FEY b - IR2THA Y MSRSUHOEELTEE - —
EXICBEL—tIOEREFEWVEEA,

CJPELTY - HANAD R - ROR ATy X=58—1)L (BBR<BR) RUJIPELTY - HNRAD -
RUF-AVTFYIR—II—DUY - 3I—HyY - 50— F4/3—2T 74 K, JPNorgan Chase &
Co. DF=#tTdHhAJ.P.Morgan Securities LLC (LLF TJ.P.Morgan] &WLWVWET, ) WEHT HEHEA VT Y
HRATHY. TOEFERVHMNAAEIRTICRELES, J.P.Morganld, 1 >TYvIRAREEZEDY TS >
TYIDANSBEINZAREDOHS. FHIEHRTEMOBM TS VT IRARUVEDY ITL Ty o ANFER
SNDAEEOH DN ELIERIZOVTE, HE., REE. FHLIEEMITDHLDOTIEHY FH A, J.P.Morgan
X, SEEBRELREL LLEEABRETDELEDOADBREDEEEEA VT VI RARVEDTTA 0T v AMME
HEMHE—RONT+—I D RICEHTHHANICEAL T, MSHATRELEERRIC. RBEFLEFIRIIETHIEDTE
HYFEEA.
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(€))

(2025 8 29 )
276,628,520 100.15
) — 410,011 0.15
276,218,509 100.00
(2025 8 29 )
3,558,046,273 98.94
) — 38,184,933 1.06
3,596,231,206 100.00
@
< )>
(025 8 29 )
) ) Q) () ()
104,585,452 2.5273| 264,318,813 2.6450| 276,628,520|100.15
< >
(2025 8 29 )
100.15
100.15

25




< ( )>
(2025 8 29 )
) ) ) (@) ()
1 815,113.6274| 4,125.56|3,362,804,064| 4,337.07/3,535,211,706(98.30
2 938.1435| 24,288.72 22,786,308| 24,340.16| 22,834,567 0.63
< >
(2025 8 29 )
98.94
98.94
€))
1
8 (2016 7 20 ) 685 685 1.3453 1.3463
9 (2017 7 20 ) 1,609 1,610 1.6929 1.6939
10 (2018 7 20 ) 1,325 1,326 1.4753 1.4763
11 (2019 7 22 ) 1,361 1,362 1.6817 1.6827
12 (2020 7 20 ) 916 917 1.2709 1.2719
13 (2021 7 20 ) 781 781 1.2975 1.2985
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14 (2022 7 20 ) 635 635 1.4896 1.4906
15 (2023 7 20 ) 442 442 1.9923 1.9933
16 (2024 7 22 ) 316 316 2.0447 2.0457
17 (2025 7 22 ) 274 274 2.0140 2.0150
2024 8 287 — 1.8954 —_

9 289 — 1.9017 —

10 292 — 1.9330 —_

11 270 — 1.8204 —

12 260 — 1.7944 —

2025 1 270 — 1.8737 —_

2 264 — 1.8555 —

3 268 — 1.8810 —

4 260 — 1.8780 —

5 261 — 1.9239 —

6 274 — 2.0139 —_

7 280 — 2.0576 —

8 276 — 2.1067 —

8 2015 7 22 2016 7 20 0.0010

9 2016 7 21 2017 7 20 0.0010

10 2017 7 21 2018 7 20 0.0010
11 2018 7 21 2019 7 22 0.0010
12 2019 7 23 2020 7 20 0.0010
13 2020 7 21 2021 7 20 0.0010
14 2021 7 21 2022 7 20 0.0010
15 2022 7 21 2023 7 20 0.0010
16 2023 7 21 2024 7 22 0.0010
17 2024 7 23 2025 7 22 0.0010

8 2015 7 22 2016 7 20 4.0

9 2016 7 21 2017 7 20 25.9
10 2017 7 21 2018 7 20 12.8
11 2018 7 21 2019 7 22 14.1
12 2019 7 23 2020 7 20 24.4
13 2020 7 21 2021 7 20 2.2
14 2021 7 21 2022 7 20 14.9
15 2022 7 21 2023 7 20 33.8
16 2023 7 21 2024 7 22 2.7
17 2024 7 23 2025 7 22 1.5
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*

8 2015 7 22 2016 7 20 181,530,695 209,854,301
9 2006 7 21 2017 7 20 809,195,962 367,540,150
10 2017 7 21 2018 7 20 302,618,019 354,892,131
11 2018 7 21 2019 7 22 159,645,114 248,575,593
12 2019 7 23 2020 7 20 39,051,244 127,477,726
13 2020 7 21 2021 7 20 10,388,065 129,656,792
14 2021 7 21 2022 7 20 16,602,967 192,417,339
15 2022 7 21 2023 7 20 26,241,176 230,415,335
16 2023 7 21 2024 7 22 9,417,230 76,972,805
17 2024 7 23 2025 7 22 4,014,048 22,266,001
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HAER . 2025F8H29H

EAE(HEE - SMIEEDHETE (2015/8/28~2025/8/29) N EEDHR

= P R () HREER TR () —— RAEHE (%) e 1ABAHEY., K5I
25,000 25 20254 7R 10M
20,000 20 2024 7R 10H
15,000 i 20234 1R 10H

20225 1R 10H
iges 9 2021% 1R 10
5,000 5 BREXRRE 170H

12/8/28 17/8/31 19/8/30 21/8/31 23/8/31 25/8/59

X1 BEEMBOHERL. EARMERROMBEZRTLTEYES,
X2 DEESHREEEMEOEBL. HEE B5IED Z2HRELELLOELTHELTEYEY,
BHE. NREFREEEMBIE. FSI7OERICEITAEEMEBICEOLETERELTAYET,
2L, LREARPBROREENOADT 72 FICDEF L TCREEMBLEL >TRRSATEYET,

TELGEEORR

10
(
1 2031/1/1 1000 BB+ 164 54.7
2 2026/7/1 000 BB+ 151 415
3 2029/1/1 1000 BB+ 133 00
4 2027/1/1 1000 BB+ 128 38
5 2026/1/1 000 BB+ 88
6 2030/1/1 000 BB+ 7.4 X1 BAHE. Moogy' s. S&P.
7 2035/1/1 1000 BB+ 7.0 ; ;_ % z? b; ;5 ;:;j”’ 212
A o
8 020/7/1 000 BB+ 55 o pmApDWS IS5 -
9 2033/1/1 1000 BB+ 53 KRR -7 RIZBIEHS
10 2028/1/1 000 BB+ 23 HALLETT,
FHUNEEDHEFE
70%
42.2 206
35%
0%
-35%
-70%

20164F 20174 20184 20194 20204 20214 20224 20234 20244 20254

X1 FRRBROEBIE. DEE B5IED ZABRELEZLOELTHELTEYFET,
X2 2025F(FBARFTTHOREREZERTLTHEYET,
X3 HIF7UFIIAUVFI—IE@FHYEEA.

CE1) ERIFBEDRETHY. FHROEARRFEZRILEL LIITRIHLDTEHY FEA,
(¥2) BEHOERERIL. EAZHDOR—LR—UTHRENTEYEY,
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WEEAVENIL, @Rtpa LG IESE 193 0 2 5 1 HOBEICESERTEHZIT O 720, 772 RORIIRI
WCHBITFLNTWEDWS 7590 - LTVERT 7 F (FE1ERER) 0 2024 4E 7 H 23 A6 2025 42 7 A 22
HE COHEMBOMERER, 37obb, BERE, HELKORASHES, HERRLOCICHBEITHZRIZ OV T
EREZITo T,

WEEAIE N, ERROMBHERL, BBAEICBWT—RICATEZY RO ONIBERF O IZHENL T, D
WS 7590« LT UESET7 7 K G LRIRERD) @ 2025 £ 7 H 22 HBIEOEEMEOREN OFRHAZEH - T
KT T 23R MMOBEORNEZ, ETOEBERAIIBVWTHEHEIZERLTNDI LD LD D,

AR ORI

WEREANT, BAEICB O T RICALEZ L LB LN EEOEYEICHEN L CTEELE2IT-o 7=, BEROIEUEC
BUDIYUERIENOETZ., MBEHEREEICBI2EEAOERMT] ICREINTND, YEEE AT, HTBEIC
BT IMEMBICEATIHREIH ST, F4F= - Ty b =X VA MEREBHK O T 7 KB L TH
D, ¥z, BEAEANELTOZOMOMEB EOEEEZRZLTWND, BEEENL, BERAERHOEBLE RS 0o
W) e BRI A AT L7z ST L Tun 5,

ZDOMOFLHNE

ZOMOFTEHANAIL, AMFEAREELOAEMIEREHEICEENDHERD I L, MEH#ERLOZOEEREE
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WVERIEANOMBHEZICKTIEEERONGTZOMOEEARITE TN TE LT, BEEENIZOMD
FEHANRICK L TRAZERIATH LD TIE RN,

MHBHELEEICBIT 2 YEREADOEET, TOMOEHANFZEHR L, BHOBERRICEBW T, ZOMORLEN
BEMBHERILBEREADEEOBRCE-MERE OMICEERENLINE I RFT 528, /-, %
D &S REBERFEEUIMNIEOMOFTHENBFIZEERRY ORERHDINE I DEEEL Y 2 L12h D,

WEEAIE NI, Ei L7-FEICESE, TOMOREARICEE LB NH L MM LB, £0FEEE
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WCERRTDHZEICH D, ZHICiE, REXTFBIC L D HEREBFROBLWHEER Z/ER LB IEICRKRT 272
DITHEE H DS LEE & T U 7o BRI 2 HE i e O 32 2 e E E D,

HBFER ZAERRT DITE72 0 | BEF T, Mt ORHRICE S SMBHERZMERT 2 2 LREYTH L0 E D
MRl L. FEAEICE N T RICATERY L8 b D EERFOREITIE SV Tk 36 (B9 2 FH A2 R
TOUENRDHDHE T YEFHE R T BN H D,

MBHERERICBIT 2EEANDEM

A ANOBERIE, BEEADNE L-ERICE ST, &fd L TOMBHERICAEIRBIC L 2 BERERR
IRIBIRNINE ) T OV TR R RAEZ 15T, BEERE FITR W TS ONIE) b M B RIS 58 R 2RV
THZLIZHD, EHRFRIT, AETFREBIC LV BAET SRR H 0 . AN UIER T2 & MEHEROF
MHEDOBRRE L 525 LAENICAENDEAIC, EEENSH D s D,

BAANT, BAEICBW T RICAIERY LB LN LEAEDOEEIINE > T, BAOERZ®E U T, HENHEM
HE LTOHE 2TV, BEERYHEEE L2 frfF L TR &2 T 5,
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OGN R AR AFT D,

WEBHEREAED BT, NERHOADIMEICSOWTEREAT 57200 b0 TIERWA, BEAENT, U RZFE
O FEREIEE LT, RIS CToi@ ) 22 A Fioe & LR T D72 012, B B3~ 2 PSRRI 2 a4 2.

PEH DR LTe2FH 7 # R O O A 7 iE 0@ eI, S NSREE I & > TTb 25 Lo /BT o &2
PR OB 5 FERLFHO 2 4 2 5 il 2,

BB DR EL AR L CTMBRREER T 2 BB TH L0 E I 2, Eo, AF LBEATHLIC
DX, MkFEEORRICERRRER LA L SEL L0 RELUIRIUCHE L TEERAREEESRBO NN E
D Wfsaf T Do Mk ORTHRICE T 2 HERAHEESRO 5N 55 81F, BAREEICEBOTHE#RERD
FRLFHICER W5 2 & UTHEER AT 2B RER O TR FEHPEY TRWGE L, MEH
RITxH L THRANFEMABERZEAT L2 EBROLNA TN D, BEADOK@IL, BEEREERETICAFLEE
BREUZE SN TV DD, FEROFGRIUS LY 77 > Nidfked3 e L TR TE < R0 RS H 5,

MHHRORFROEFLFEDN, BAEICBWTRICAERY LD LN L EHESFOEEITHELL T D
MEIMELBIT, BET R FHZ ZOMBEEROFR, ML ONE, WO ER LM & 22 5
FIRERFFEREHIEICFTK R L TWDEE S NEFHET 2.

B NIE, BREEIC LT, RIE LA O & £ o SRR, B o FERE R TR L 7 N O 2R
MM 2 G TEEA EORZERFERFE, MOEEDOEETRO LN TVDZDOMOERHIZ OV THREZIT .,

I BAAR
RAF =z -TEy b vX A MRASH LT 7 o FEHEREANIEGPITHR L OBICIE, ABSE
THEOBUEIZ XV G T~ S FIFRIFRIT R,

(8) 1. ERROESREEDOFEARITLENREE LTHEY £,
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16 17
(2024 7 22 ) (2025 7 22 )

3,126 3,552

316,067,894 274,563,910

2,749,621 1,996,539

318,820,641 276,564,001

318,820,641 276,564,001

154,577 136,325

7,508 6,000

81,105 58,150

2,331,811 1,671,619

184,276 132,089

2,759,277 2,004,183

2,759,277 2,004,183

154,577,105 136,325,152

161,484,259 138,234,666

68,990,473 59,156,708

316,061,364 274,559,818

316,061,364 274,559,818

318,820,641 276,564,001
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@

16 17
( 2023 7 21 2024 7 23
2024 7 22 ) 2025 7 22 )
3
18,862,846 3,005,511
10,180
18,873,026 3,095,508
26
174,370 120,949
5,013,068 3,477,014
396,180 274,747
5,583,644 3,872,710
13,289,382 6,968,218
13,289,382 6,968,218
13,289,382 6,968,218
5,934,925 3,252,914
220,432,428 161,484,259
10,074,950 3,714,290
10,074,950 3,714,290
76,222,999 23,112,254
76,222,999 23,112,254
154,577 136,325
161,484,259 138,234,666

40



®

( )
1.
2.
2025 7 20
2025 7 22
( )
16 17
(2024 7 22 ) (2025 7 22 )
( )
16 17
(2024 7 22 ) (2025 7 22 )
1. 154,577,105 136,325,152
2.1 2.0447 2.0140
@ ) (20,447 ) (20,140 )
( )
16 17
( 2023 7 21 ( 2024 7 23
2024 7 22 ) 2025 7 22 )
(660,574 ) (247,716,417 )
(59,293,033 )
(6,693,883 ) 307,009,450 (1
(278,990,091 ) 22,520 ) 136,325 (1
(61,790,593 ) 10 )
348,135,141 (1
22,521 ) 154,577 (1
10 )
( )
16 17
( 2023 7 21 ( 2024 7 23
2024 7 22 ) 2025 7 22 )
1.
2.
(
)
3.
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16 17
(2024 7 22 ) (2025 7 22 )
@ @
@ @
(
)
()
16 17
(2024 7 22 ) (2025 7 22 )
11,407,412 760,473
11,407,412 760,473
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16 17
(024 7 22 ) (025 7 22 )
(@D (@)
222,132,680 154,577,105
9,417,230 4,014,048
76,972,805 22,266,001
O)
()
(@)
(@)
108,639,224 274,563,910
108,639, 224 274,563,910
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@

(024 7 22 ) (2025 7 22 )
(@D (@D
47,262,000 58,988,000
37,161,685 16,971,484
4,055,388,727 3,440,752,736
26,790 64,480
10 162
941,174 741,156
4,140,780, 386 3,517,518,018
4,140,780, 386 3,517,518,018
23,470,350 28,302,199
23,470,350 28,302,199
23,470,350 28,302,199
1,629,403, 898 1,380, 634,372
() 2,487,906,138 2,108,581, 447
4,117,310,036 3,489,215,819
4,117,310,036 3,489,215,819
4,140,780, 386 3,517,518,018
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( )
1.
2.
3.
60 61
(
(2024 7 22 (2025 7 22 )

( )

(2024 7 22 ) (2025 7 22 )
1. 1,629,403,898 1,380,634,372
2.1 2.5269 2.5273
¢! ) (25,269 ) (25,273 )
( )

( 2023 7 21 ( 2024 7 23

2024 7 22 ) 2025 7 22 )
1.
2.
(

3.
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(2024 7 22 ) (2025 7 22 )
@ @
@ @
(
)
(©)) (©)
( )
)
(2024 7 22 ) (2025 7 22 )
352,197,807 213,658,697
352,197,807 213,658,697
(2024 7 22 )
)
) ) )
47,274,660 47,247,870 26,790
47,274,660 47,247,870 26,790
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(2025 7 22 )

)
) ( )
59,045,880 58,981,400 64,480
59,045,880 58,981,400 64,480
(G
1.
( )
2.
3.
(2
(
( )
(2024 7 22 ) (2025 7 22 )
) )
1.
2,015,979,677 1,629,403,898
25,311,526 25,186,655
411,887,305 273,956,181
1,629,403,898 1,380,634,372
2.
1,504,322,615 1,271,995,148
125,081,283 108,639,224
©))
)
)
825,377.2378 23,176,592.83
23,176,592.83
(3,417,852,144)
938.1435 132,888.02
132,888.02
(22,900,592)
3,440,752,736
(3.,440,752,736)
(¢ )L 0
2. (0]
3.
1 98.0% 99.3%
1 0.7% 0.7%
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2024 12 31
2024 12 31

2024 12 31

€y
2024 12 31

15,087,778.39
5,284,499.04
626,273.89
612,140.84
21,610,692.16

566,789.87
15,769.46
582,559.33

@
2024 12 31

32,872.27
41,627.29
8,755.02

298.55
213,267.66
2,378.19
215,944.40

207,189.38

®
2024 12 31

( )

32,278,247.04

97,240.81

4,600,020.90

589,119.46

6,158,214.66

21,028,132.83
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(2024 12 31 )
( )
Brazil 14/01 01 25 S_NTNF 7,500 1,208,259.72
Brazil 16/01 01 27 S.NTNF 17,150 2,517,038.11
Brazil 18/01 01 29 S_NTNF 20,500 2,798,719.17
Brazil 20/01 01 31 19,065 2,472,733.18
Letra Tesouro Nacional 23/01 07 2026 22,000 2,855,258.79
Letra Tesouro Nacional 23/01 07 2027 S.LTN 7,000 785,389.31
Letra Tesouro Nacional 24/01 01 2028 4,000 417,287.42
Letra Tesouro Nacional 24/01 01 2030 S.LTN 5,000 394,683.56
Nota Do Tesouro Nacional 22/01 01 33 S.NTNF 13,076 1,638,409.13
15,087,778.39
Brazil 23/01 04 2025 S.LTN 15,000 2,348,580.63
Letra Tesouro Nacional 22/01 01 2026 21,000 2,935,918.41
5,284,499.04
20,372,277.43
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(2025 8 29

276,636,257
417,748
276,218,509
131,111,298
2.1067

21,067

(025 8 29

3,596,234,183

2,977

3,596,231,206

1,359,620,242

2.6450

26,450
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3,078 2025

200,000 2025

61,560 2025
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2025 63 863,997
50 192,050
1 821
12 671,126
63 863,997
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2024 31 2025 31
3,566,951 4,328,664
53,483 53,664
421,696 435,871
1,746,442 1,358,487
; 18,554

41,199 29,739

- 9,603
5,829,774 6,234,586
1,105 552
28,459 31,192
10,000 10,000
1,000 1,000

- 78,613

- 78,613

40,565 42,744
40,565 42,744
5,870,339 6,277,331




2024 31 2025 31
223,520 247,834
187,471 195,303

72,968 6,882

1 1,195,329 1,653,579

8,654 -
39,086 53,693
121,599 120,190
17,692 263
1,866,323 2,277,748
406,706 383,178
27,474 61,821
47,037 30,334

84 47
481,302 475,382
2,347,626 2,753,130
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
1,385,478 1,383,907
1,385,478 1,383,907
3,522,521 3,524,092
191 108

191 108
3,522,713 3,524,200
5,870,339 6,277,331
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2023 2024

2024 31 2025 31
3,033,825 3,047,653
224 177
3,007,179 3,121,585
6,041,228 6,169,416
1,406,573 1,389,203
20,134 29,096
- 540
125,890 116,288
426,339 476,907
137,104 132,217
202,709 188,834
8,824 8,657
10,663 5,383
11,017 2,575
1,038 792
24,718 32,487
2,375,014 2,382,985
90,996 136,745
1,097,901 1,046,523
418,805 545,828
4,628 13,761
21,419 32,368
57,241 47,030
329,400 654,902
98,469 88,234
316,749 301,077
774,694 646,334
- 1,790
110,740 133,704
3,321,046 3,648,301
345,167 138,129
2,999 -
- 189
7,477 8,620
10,477 8,809




2023 2024
2024 31 2025 31
- 78,613
63,399 15,672
2 ;
2,736 656
66,138 94,943
289,505 51,995
162,037 -
162,037 -
127,468 51,995
45,706 50,424
45,706 50,424
81,761 1,570
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2023 2024 31

3,078,000 1,830,000 1,467,239 3,440,760
- - 81,761 81,761
- - 81,761 81,761
3,078,000 1,830,000 1,385,478 3,522,521

1,587 1,587 3,442,347

- - 81,761

1,395 1,395 1,395

1,395 1,395 80,365

191 191 3,522,713




2024 2025 31
3,078,000 1,830,000 1,385,478 3,522,521
- - 1,570 1,570
- - 1,570 1,570
3,078,000 1,830,000 1,383,907 3,524,092
191 191 3,522,713
- - 1,570
83 83 83
83 83 1,487
108 108 3,524,200
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2024 31 2025 31
2,930,930 3,437,566
2,433 72,964
188,760 192,310
2023 2024
2024 31 2025 31
389,267 352,655
2023 1 2024 31
1
61,560 - 61,560
2
€))
@
2024 2025 31
1
61,560 - 61,560
2
€3]
@




2025

31

)
2024
2025 31
58,321
143,921
202,242
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@
2024 31
1,105 1,105
1,105 1,105
D

(427) 427)
(427) (427)

D

)
*2)




2024

3

31

1,105 - 1,105
1,105 - 1,105
427 - 427
427 - 427

()
()

)

3,566,951 - -

421,696 - -

1,746,442 - -

567 - 129

5,735,658 - 129




2025 31

552 552
78,613
*1 (78,613)
552 552
2)
(263) (263)
(263) (263)
D
2
3
2025 3 31
552 552
552 552
263 263
263 263
)




(

)

4,328,664 -
435,871 -
1,358,487 -
128

6,123,023 128




2024 31
)
1,105 828 276
1,105 828 276
2025 31
)
552 396 155
552 396 155
2023 2024 31
10,696 2,999
2024 2025 31
634 189




2024 31
)
533,171 296 296
26,233 131 131
559,405 427 427
2025 31
)
218,913 524 524
293,238 260 260
512,151 263 263
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®

*

2023 2024
2024 31 2025 31
494,477 398,884
52,890 47,279
6,531 6,956
3,477 17,262
151,934 66,498
395 7,533
398,884 361,825
2023 2024
2024 31 2025 31
398,884 361,825
398,884 361,825
7,822 21,352
406,706 383,178
406,706 383,178
406,706 383,178
2023 2024
2024 31 2025 31
52,890 47,279
6,531 6,956
2,452 3,732
56,970 50,504
2023 2024
2024 31 2025 31
1.75 2.26
41,498 37,730



2024 31 2025 31
653,069 623,579
287,979 277,782
172,876 217,794
124,533 120,777
52,468 46,491
- 24,779
7,580 18,917
9,167 8,428
22,342 -
1,578 1,507
1,331,597 1,340,060
2) 653,069 623,579
678,527 716,480
( 1 1,331,597 1,340,060
84 47
84 47
84 47
1) 8,463 7
13 2027
2)
2024 31
(*1) - - -l 653,069| 653,069
- - -l 653,069| 653,069
1)
2025 31
*1) - -| 302,181 321,397| 623,579
- -l 302,181 321,397| 623,579
D)
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2024 31 2025 31
30.6 30.6
C )
1.3 5.4
22.5 96.1
24.4 37.8
5.8 2.7
35.9 97.0
13 2025 31 2026
2026
30.62% 31.52
5
31
3,044,418 1,056,103 802,105 717,975 420,625 6,041,228
10%
RREEF America L.L.C. 1,038,529
DWS Investment S.A. 802,105




2024 2025 31
(€D
3,047,830 1,152,050 654,578 641,784 673,171 6,169,416
@
10%
RREEF America L.L.C. 1,135,864
DWS Investment S.A. 654,578
(€D)
2023 2024 31
. N _ ek BEOME | HAEEONE | by mEladE | iR
& SHFOEH PR TiHES THEE | GpR) A | Loms B3l o F | ME FFD
Aot [t it | 5o0hgr [Serae | wox | Ggm | mew i
Bt gg’gnﬁroup GnEH & Go. 75:};;@” [ #1-n [ mmEme ﬁcgﬁﬁjx Y ampme |1 T DERRIE LR FHEE 122, 760




2024 2025 31
' - 5 EEE BEOME | FAEFONE e 5 &gE " HFE
i EHHE D& Azt REHEE WRRE | oERTE) HlE | b OBk 3| 0o T | ME |
o Deutsche Bank [ i _ - CIERTE) HaTRL s [T, WP -7 137, 470 1 FEE 3, 137, 366
L Akt iengese | Ischatt FI3aZIE L8587 BA1-0 TR g 79 % H—EAmidg FUTITES 70, 850
N W5 Group GrbH & Co. Fof _ . GERFE) . o T, EEAEFIH LR | 215, 194] RARITEE 2,114
AE koea 25207 | Bk Fi-R | wEERR a0 K - EAmEN 9 e 2,099) FHEEA 192, 210
@
2023 2024 31
. e BPREOME | MAREHOMN MEswE Liefboe | e REHIES
s RO e Tz Ee YUEE | GEFD DR | bl WomE |Gy | M | &
w0 b (1. TEEMY -3 432,085 | FELBM 841,010
o T 43,798 Y- AR
%gﬁg& F4 ViR HA2it FEEE e rg. 2 4 &L GRDBE
EEL It ] 1,608,528 | FATRE 486,796
W2t | RREEF Awericn L.L.C. . 10 F 0 HRABE Al FERORE
=it TANILbS
E—a | WS Investaent RER sl RAURE | 100482
LR | et herices | o KR e | meamm | oa | ToERORS
DT ne. 2
o) E = S 1T, AT -E R 33,708 IR 81,840
F4Y 115,000 Y-V ADEE (v 20kEmua 3,153
nog | et BN ) 592 ban ya-py | BOEEEE| AL AmomaL |- SRAEe el FURE | 2,000
—= - EELL L] 902,105 | FAARARE 450,755
Watt | 5 Dvestoent 5.4, | MTEETND 30,677 LINE L B P ADIE
£3Mnzit nbeeIn Fz-p
= CEL L] 215,004 | ARARE 137, 708
U5 International K4 8,000 5 Y A0S
sa, | o 75%pnt | fa-n | BRERR | WL
El—m i ba (1. TRENY -3 4997 | FREBH 91,410
WS Group Services p1id) 21,500 3 3
Egﬁga UK Lini ted B K FHUF T e Y=L
) = I EERNY -3 5. 821| FAVRE 7,093
DS Assel Mgmt izm 19,410,825 ; Y-EADER [ conznua 876
’Egﬁgﬁ: (Korea) Co Ltd. i} % FHRE x> Lt Ll "L ERAOWIE "
3
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Deutsche Bank Aktiengesellschaft
DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA

1
( 2023 ( 2024
2024 31 ) 2025 31 )
1 57,224.06 57,248.22
1 1,328.15 25.51
) . 1
1
( 2023 ( 2024
2024 31 ) 2025 31 )
81,761 1,570
81,761 1,570
61,560 61,560
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