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Mainzer Landstrasse 11-17
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Germany

Tel: +49 69 71909 0
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Tel: +44 754 58000

New York

875 Third Avenue
26" Floor

New York

NY 10022-6225
United States

Tel: +1 212 454 3414

San Francisco

101 California Street
24" Floor

San Francisco

CA 94111

United States

Tel: +1 415 781 3300

Singapore

One Raffles Quay
South Tower

15™ Floor
Singapore 048583
Tel: +65 6538 7011

Tokyo

Azabudai Hills Mori JP Tower
1-3-1 Azabudai Minato-ku
16" Floor

Tokyo

Japan

Tel: +81 3 6730 1300

Sydney

Level 16, Deutsche Bank Place
Corner of Hunter and Phillip Streets
Sydney NSW 2000

Australia

Tel: +61 2 8258 1234

Teams

Global

Kevin White, CFA
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Global Co-Head of Real Estate Research
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Brooks Wells
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Sharim Sohail
Property Market Research
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Property Market Research

Siena Golan
Property Market Research

Carsten Lieser
Property Market Research
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Property Market Research

Rosie Hunt
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Martin Lippmann
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Asia Pacific

Koichiro Obu
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Hyunwoo Kim
Property Market Research

Seng-Hong Teng
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Matthew Persson
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DWS Investments Japan Limited

Financial Instruments Business Operators

Director of the Kanto Local Finance Bureau (Kinsho) No. 359

(Member of Japan Securities Dealers Association, The Investment Trusts Association, Japan Investment Advisers Association
and Type Il Financial Instruments Firms Association)

This document does not constitute an offer or solicitation of specific financial products or services. Certain fees or other costs
may be incurred if the financial products, services or investment strategies described in this document are purchased or ac-
quired. There is a risk of capital loss associated with the financial products, services and investment strategies described in
this document, and the value of any investment in same may decrease due to market or economic trends, price fluctuations or
otherwise. Please evaluate the financial products and services and read the Explanatory Documents, the Prospectus and
other related documents

Carefully prior to purchasing or investing in such products and services.
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