B0 70 FOEEAIROEY TY,

B EE | BRI vEst kR
{SEEEAR | IEHARR
. ERtMEOHR RN EAXHIEL
BRAE | i airo 25
< | REBEAS YT ok
77VF§££§§ﬁ%kLi
S = Fra, hrza, ~NUH
EARR | g | Vo BTl my
gk 7@ﬁfh#@i%it
TEE &N TV AR E
FEREGE LET,
A~ FZEHEE AT
< |EHBRERT EEA. 4
BASPRe SRR P~ O R B
AATITHI IR 2 3% 1 £ &
#H A HIBR A

IR A~ DI A 1 1A
~ ¥ — | RERTEEA, SEE
77 R | EREASOREEIE I
REBT EHEA,

BT &t

R R JRAIE L C2H18H R U8H
18H, 7272 L., [FHMKERDOES
IEEEFEL, I, FAIE LT TO

FEHZ D E NG TR ATV E T,

O Eext REEOFPIL, BB ERR%
DBy & G 8 T Bl Y AR & 5
Hit GHMits 2 5 A ET, )FEOR
e LET,

O Bl KT, TRt fh e
MEEKHE, THILE S A2 2R LT
WELET, 2770, Sl %%
NOBEOBEITIL, HhEITbR
WZELhHb ET,

QBRIEDE I HOWNTIX, HF
S A N = =T WO £ 1y
DE, LRy L FR—0EH
WET,

il
B
T

RE YT

/DWS

&8 RMOOTA7HAT7UR

T CIE<(BEE)
F28H ERIREE (2R

RER 20202 A18H

WMEEEDOHLEIEA

WFITHB O ZEREEZ G R FLH L
FFET,

SC, v&R ER7a T 0 THEK
TR (B << (BEH)) L L.
20204F 2 H 18 HICHE 28I DB 24T\ E L
o ZZICHIMoOEMRN A ZHmER L E
FET,

SkEb—RBOIEFEEBVET LB
FEVVEE L B $E9,

RAFz -7ty b IRxTAD MEREHE
HRHTFRAXKEAET2-11-1 WE A=V 42T7—
<KBEWLWEHLEL>
EEES : 03-5156-5108
Z{TEEME - B % B OFRI9EE ~FR56
https://funds. dws. com/ jp/

* BWMSINBFITOETEL TR, CEAShIERESHICEMVEHLEE
E,




‘ - # i it AL | MSCIEM 2=y WHGKE) V) | g *la w e
S L 1 ST BLOiA [ | (Bal e aA | 1 s oA W =R il
S B el Y OR|IMRES-R) K % F

= = % % % "
243 (20184F 2 H19H) 6, 121 0 14.5 10, 312 13.9 97.2 1,128
251 (20184E 8 /120 H) 4,702 0 A23.2 8,511 A17.5 95. 1 835
263 (20194E 2 /18 H) 5, 280 0 12.3 9, 690 13.8 95. 4 910
271 (20194E 8 H19H) 5, 196 0 A 1.6 9, 407 A 2.9 92.9 847
281 (20204 2 H18H) 6, 043 0 16.3 11,290 20.0 96. 1 907
(?Ll)ify)ﬁiﬁ%é]ws CI EM =F—mvy/N 10/40 BR< ¥V &%) (BigI%EYiAZ: PRSI~ —2) 1%, REH £10,000& L THEdLL

XBBEHL, ERRA Ty 7 A BIBIEELE AL Kk RAR—2) % b LI, FRESEAMBEHE L TR £7,

MMSCT EM I—u w8 10/40([( K XU T 4)iE, MSCITA> 27 (BITFIMSC T JEWWnET, )R LML T, FE
BB 2 FEME. MBI EEREZ O —BIOMERIIM S C TITRB L £, £/, MS C 1IZRERONEZ LT MR L OVARE
LT MR Z /L CVET,

(FE2) ZEEHIL. 2016F11HIH LY, MSCI EM IT—nm v 8 10/40 (BiBI B MY AL ME~—2) 6, MSCI EM I—a vy

3 10/40 (BR< U ) (B HEM AR A N—2)IZEHE LE Lz, 2016410431 A D IABEIRKOE KM R L LT, 2016

FUHIEDOHBEREO ARBEELZ R TGHRLTWET,

(E3) BRAHLA LRI IE, B TAOMERES R, MAOWEAF T 247 v a VIERGEEE R E T,
(FDY 7 7 NI~ —7 7 REMHANETOT, HRHALRIIEE LR ZTH L B 7,

O HhDEEMEE & i FOH

% " i il Msc/1{ EM =18 10/40 (<Y V%) 2

oo i i o ow| PR T gl oA ok W

(€ ) ¥ % % %

20194 8 A19H 5,196 — 9, 407 — 92.9

8 AR 5,228 0.6 9,518 1.2 93.2

SEES 5, 543 6.7 10, 233 8.8 95.7

107 % 5,891 13.4 10, 902 15.9 95.8

11AK 5,843 12.5 10, 825 15. 1 95. 4

127 % 6, 206 19.4 11,512 22.4 97.8

20204F 1 AR 6, 037 16. 2 11,242 19.5 95.7
(€I S)

20204F 2 18 H 6, 043 16. 3 11, 290 20.0 96. 1

(D %R I3 e T,

(FED B RICIE, HAOM A BT 547y 3 Vil ks a 55 5T,
DY 77 FE~P—7 7 > FEMARETOT, MALREEELRZ R L THY £,




OUHNERER ESHBRDERAH (20194 8 B208 ~20204 2 A188)

MR, SERMEMEEREDHT

() (BAM)
8,000 2,500
MEBEERER — HEMEE) — IEEEREZEGMEE --- 2EHHD

7,000 - m oo + 2,000

6,000 1,500

5,000 1,000

4000 F - 500

3,000 0
19/8/19 20/2/18
e (HAX)

BB MSCI EM 3—n1 vs%8 10/40 (RS VU ¥ v) BisI%EMAAL  FHREN—2)
MSBIEHIIM e 2 M S M UE & L TERRL TR £,

(1) 43 Tie 4 P 32 FE YA AR uzﬁ%@aﬁ%(ﬁ&&#)%%@aﬂ#lzﬁ&ié LizbD LB LTHAELIZLOT, 77 v REHOREN 237 +
—< U AERTHDOTYT, 1272 L, LBt oS ER0HD 7 7> oo £ LT3 EEME L T TR RSN TEBY £7,

(E2) Wl A2 BIRE T 2008 9 DICOWTEBERN ZAIA O a— ATk W R0 £, £, 77 v ROREAMAEIC L0 RBIE&MG b R
DET, LIeRo>T, BEHROBRORNZRTLOTIEH Y £H A,

(E3) ZEEHIT, 20164E11HIH LY, MSC T EM I—nm v 8 10/40 (BigI B IAA  MFI_R—2) 76, MSCI EM I—na vy
X 10/40 (BR< F U ) (BB AR YA L PRI — ) IZA T U E L7z, 20164510 31 H DIHBEBIEH O A ML LT, 2016
FIHIADOHBBHREO ARIEEFEZR L THAELTWET,

& ELAE(EE

Y7 7 FOIEMAITIHIRIZENTE, 043 & 720 | BiliREK16.3% ERLELZ, ¥ 77>
RiZ, ~¥ =77 F~OFEEH#BL T, F=a, bra, A" HU— K=F K, ar7on
TN TEGFZITRE SN TV AR ELZ FERESR L L FEREMEO T RN M E L B
L CHEHZITWE Lo, BRI TIEr 78R OMM LR 72 ER 77 20FH G L E Lz, /BT
TR RO LR/ 72 EN T T A2HFE LE Lz, BRISHERIN Tl mimatton 7
FAN(ERLF— o T)REBELEDOMMC 2 VU A7 =7V (FEM, s T7) ORAEREN
TITRAEFEGLE LR,



S REIRE

YHor o7 - WG CHRAIZHR CCRERAZER E 2V E L, e 7 HHETiEE. OPE
C (f i ) R AE) INEH ] & FENEE E MG IHE CTAE L= 2 & 7 &5 5, MM 84K 1
MTTRELS ERLEZERENBWEEZRD £ Lz, Mo cid, TN RIERR T 248
WNTHElE L= Z &0, KEE OBRSEENGENE T -2 eI, Bl k&< EHL
* U7z, HERHTSIE. R Bt il LM 2 DIV RTINS Lo
HV =GO ERNENBE LT,

¢ ERIKR

HBIFPUR)

W77 RCIEEWOER @Y, ~VF—7 7> F~OEEZBELU T, F=a, bra, >
HY—, B=F K, gavr7OWVTNANTEGELIIRGI SN TV HHKAEL2 FERERRE L,
EREMPEEO T RNk EE B L CTEHZITWE L,

(R —T 72 F)

B7 7 FTIREPOEMTERY . Fxa, bra A HY— R=F 2 F 70N
NPT EGEZIRGI STV ORAE 2 TEREIR L L GEREMEOPTRAMZREZ B L
TEBZITVE L, IO EREBHEEMNIUTO LB TT,

(HEA)
ERNALJ T LV AT LR (2 T)
o7 ENFEOUECH Y E COWHRAEBRICEALE LT,

QAR F(av7)
BRAMIC B2 o 5 E B LR Y g 2 UE L,

NV a2 s FRAV « YRV a e k=T 4 7 (kL)
KIBIZT 4 AA 7> b SRRl CTHE | S TWieied, HEICHAANE LT,

(FeHD)
HATaL(a7)

KIRH Ak DRFH 2 HEE 72 I L A FHEREOEANBREINZZ LG RELREZHIE L
* L7,

ANT "R TTHA (2 T)
A D KIG 72 F5R-252 0 CRIRS 2 — e LE LT,

NI F A (aT)
Al D ER-Z 520 CRIGS 2 — e LE LTz,



O UNFNERE
HEYEMAEKES LR L T, HEIfThbaenwZ W= LE L, k. BiFRSh-IE4eilco
TFELTUL, Y77 FOBEBHOEAGHIZESTEAIE WL ET,

ORERREDAER
(AL : M, 174720 - BlaAA)
#5281
H H 20194 8 H20H ~
20204E 2 H18H

AR —
Okt A MEAMAE EL=R) —%

LD —

LY DULLE LIS —

LR Sy i o SR 1,187

(1) e FEYEAGARLL 313 Y 1 o il 4 (BLiA Zr) O WIARILUEM AR (D BLGAZ) IS T DR TH Y . 77 > FONGER L ITRZRY £,
(E2) MW OILE, M OIEELSMINESTA T OHE T TR L TS 720 G50 Y 04 (BUAZ) & —H L2WGa0RH Y £7,

OS5 HMERA

HBIFPUR)

WT 7y RCIEEBI&E BPOER @Y, ~F—7 7 FA~OFEE2@BL T, Foa, b
A ANVHY—, R=F 0 F, g 7OWTNNTEEEITERG] STV D5 2 T ERE 5t
Gl L, EitMEOTEMNRELZ B L GEREZITWET,

(RS —T7 72 K)

Y77 RCHEHBIEmEYgoERFH@EY, F=a, Mla, N HI— KA—FF, v
T ONT NN T ESEIFEG SN T AMAEZ FERERRE L, FEEUEO T RN E
ZHELCEREZITWET,

KRG AN FIREYZR A XV AN TN D 2 & S HTELE TSR IC & » TIHM BN TH 5 1F
D>, RO SRR @ U2 R S ECHL Y A8 0 OFE iR & A 7 TR 2 & O K e
EFELICLIENEZZOML BIFH&ER RN e s TRl SR B LT 5L TWET,
ML ZHOWTIE, HIBUF Y A7 ICH XX EET HLENH O £ 925, BRI OFE 72822 & 70
ENTZ2ITRBEEZTHET, FRSHENZRBW T, R B RREIREN G < 2o, E5]
R OENEZ B L TWET,



O1AO0%EY0EHBEM (20194 8 H208 ~20204 2 A188)

Nz /E;}
IH T )
H > ® | & % : ' =
] %
(a) 15 it #H o 60 1.034 | (a) 5 FEHIN = 10 o0 S 2 S UERT4E X 5 FE AR
( & 5 = ) (29) (0.495) | ZFE L2405 O KHIG
( K %= = % ) (29) (0. 495) | MEA#: O MARGL, SEHE ESAMERHORA, NBENTOZ 7
> RO BSOS
( = & = # ) (3) | (0.044) |EAMAEDER, FFEXHED 5 OMHROIATHOXH
b 72 B & 3 F K B 2 0.034 | (b) EEEEFER =0T O EFECFEE T OFEZ 5N &
RSSO FE OB, FEE AP NI D THOB
( = ) (2) (0. 034)
(c) A M FE % I Bl Bl 0 0. 000 (c) A i GiE 25 H 5 | Bt = 1 v oD A i FIE 2R HS | B - 1 Hh oD A 45) 52 254 1 5
FllisiE OIS OHEEFE LT B BN B 284
(G S ) (0) (0. 000)
@ = o M £ H 16 0.277 | (@) = DB =HF 0F OME <8t o V5225 M 0k
( /R &% & H ) (11) (0. 182) | #HAMCISIT B IREFHUTHICKIL 5 AMFESEEDRE R VELO%S
C EEOBIESICET 2B
(&R - Al %) ( 6) (0.095) | BABASICKIAD 7 7 > FOBEEIRE D AR A i 0 ®
EEOIERIZSR 2 %
& it 78 1.345
B OB AEAEIX, 5, 791 T,

QEDEIHIISVN TR A L2 B GEEBLO D0 2 & OXTHEBLZ & ) 1T5BM, MR K> TZARHE MBS KB b 5720, flifEikIC LV
HU7ZRERTT, 2k, BEEETHER. AREEIGIBRL OCZoMERIL. M7 7 v RBMAAANR TS Y —T7 7 RRHh -T2
GHEOSH. U772 FISHIET Db 0EEHET,

(E2) FHEA Z L ICPIRTIINE A L ThH Y £9,

(E3) FHFRIT 1 T 0 ET72 ) DZ N RO F a8 2 W OV AR TR L T100&2F Lz b o T,

() AR - FARE RS~ A T AR BEREL EHET,



(BEER)

Y OEM - EFEICDO Do T E A ORB (R & LT, FEFER, TRERTEELOCAM
RS B2 B < o ) 22 W1 Hh OO S35 52 2 VA R O SPR ZE YRR (1 D 2472 0 ) 23R U7 3ChR L
T MR R (R ER) 132, 62% T,

ZODithE
055%

T
0.09% \

(ED Y7 7 v FOBRFIZLT Y720 OF AR O TRWHEECL VBB Lz 0T,

(2) &2 ik, AL LT, BEETHR, REZETHR R OA MRS BlA & 2 £8 A

(1E3) F I, SRR LT,

DY 77> FOBMZL, ~F—77 v ERLH->=BME2EHRET,

(75) FEEORMRGMECTHIH LI L OTT, 207, INLHOEIEHL ETHLEETHY, BEEICRELZEAOLF L TR 5,



OFERUEEIDIKR (20194 8 H208 ~20204E 2 H18R)

. EREEARRTEODE. RIOKR

B4 i it #)
% A a % [ & @ | 1 % | & %
T0 TH T0 TH
WA~ —T7 7 F 1,633 1, 746 79, 575 85, 545
() WAL AR OIS C,
OATRLE (20194 8 H208 ~20204 2 H18R)
| SRRSO ERET A0A
g 5 S .
B : RREA~ T — 77 2 K
(a) WP oA E a4 3,441, 367T-H
(b) 11 o> IR AR R A4 6, 741, 276 T
(c) 7EEmHE (a) / (b) 0.51
(D) (b) 1245 H R BAE D RLARK R 4E 0 1,
(VE2) BEA A 13 81 C,
)~V —7 7 v FOFFIX, U7 7 > FOFHEBIME TR,
OXH—T7 7V RICBITAEELFTERIA (20194F 8 A208 ~20204F 2 A18A)
@ K~ —T7 7 K
[
= i 72 £t
& ] BE 2| & B | PN & i B3| & F | PN
Tk TH M Tk TH ]
MOBILE TELESYSTEMS-SP ADR (7)) 125 | 135,463 1, 083 | 0AO GAZPROM SPON ADR (72 1) 180 | 151,848 843
ROSNEFT 0JSC-REG S GDR(7#)) 140 | 105,578 754 | SURGUTNEFTEGAS-PFD-CLS (74)4) 2,400 | 151, 686 63
HACI OMER SABANCI HOLDING (}ha) 575 | 101, 857 177 | LUKOTL PJSC-SPON ADR (7)) 11| 132,065 | 11,483
ANADOLU EFES BIRACILIK VE (hya) 198 | 78,074 392 | BANK PEKAO SA (K —7/}°) 45| 130, 600 2,902
TURK SISE VE CAM FABRIKALARI (M) 750 | 72,055 96 | POLSKI KONCERN NAFTOWY ORLEN(F =3/}") 46 | 113,767 2,462
NOVOLIPETSK STEEL PJSC-GDR (74)1) 30| 71,809 2,380 | PONSZECHNY ZAKLAD UBEZPIECZE (+ <3/} 105 | 112,547 1,071
MIGROS TICARET A.S(hva) 150 | 71,368 475 | SBERBANK-SPONSORED ADR (7 1) 65| 103,788 1,596
TEKFEN HOLDING AS (hVa) 195| 69,506 356 | TURKIYE GARANTI BANKAST (hya) 430 | 94,219 219
BANK ZACHODNI WBK SA (K —7/}") 8| 68,765 8, 595 | KGHM POLSKA MIEDZ SA (+ —7v/}") 35| 91,136 2,603
OTP BANK PLC(»/™ =) 13| 67,745 5,211 | TRANSNEFT-PFD-CLS (72 ) 0.3| 90,984 | 303,281

(D) BT LINE,

(72) AT RGOS T, 7272 L, HALRGE OB A1/ ML TRk,

()T AU A2 EY T 7 v ROLEBMBEUN O, YEICB O THRE| STV 2 TEFEIEE (ADR, GDR) %% U T, EEMICITHEE
HEEOKRRETFE L TVDHOTT,

(714) EL I E ORI H A ETIH < BEMTOULTOAHHAFET AEEEHRL TVE T,

77i



OFEMFZEANEDEEIIRRE (20194 8 H208 ~20204E 2 H18R)

BUFHII TS WER A,

FIEBRA L 13, BEEFERUBEE NS BB IAB HICHRE SN O2FERRATHY . BHICBT 247 7 v FICRLFIFHH
FRA L%, DEUTSCHE BANK AG, FA YEER T,

OF-EzRBEAMGIX. E_RERBERNGIFEREL TV ORAIMOBCHEIRE (20194 8 A208 ~2020% 2 A18A)

BYUEHIZSVWETA,

OB#IZ&EBHT 72 FOKRTE - BHIKR (20194 8 H208 ~20204E 2 H18R)

BUFHII TS WER A,

O AEE DA (20204 2 A 18 B H7)
| mRAERER
W (Mi=R) e 3 x
N
& s 0 H T & O
Tn T M

WA~ —T7 7 8 896, 728 818, 786 919, 660
(1) BN AR 1B C,




OB EBEEMEDER (20204 2 A 18R EE)
. A _ B i x
2 il %A 54 =5
TH %
W~ —7 7 R 919, 660 100. 0
BB (G FEM PERRER 919, 660 100. 0

(1) FEARER O HAL A 2 U045 T,

(2) KR~ — 7 7 o FIZBW T, HIRICIR T 2 /MM E IE (6, 876, 860 T 1) D4 A5 FEM PEFREA (6, 956, 996 T M) (2 k9~ 2 HosRiL

98.8% T,

(7E3) AN PEIT . IR D IRHlh 2 30 7% [E] D e} T 75 BB A5 78 AR 5 O

-

[EX-

L OREHRE L2 b 0T, 72d, 20204 2 A 18R ICEIT 5 FR1SH0

Bl — MX, DK RA=109.86/, 1==—1=118.95M, 135K > K=142.82/, 1AV =z—F 7/ a—F=11.32[, 1 h/L22 ) 7 =18.16

M, 1FzazaF=479, 100> HY—7+ 1V h=35.43[, IFK—F > FXaF=27.90[ 7,

OBE. B, TARVEEMENSKR cwg2p18aH8 OBIEDIKT (201948 A208~20204 2 A188)
TH H E N TH H El b
- M

(A BERLZEINE A 1
n BE 919, 660, 864 S A 1
. . (B) HimiI%HTEER 136, 810, 754
FKFEA~ Y —7 7 o GHIEE) 919, 660, 864 - 146, 252, 270
® #ffE 11,891,038 JEEUH A 9,441,516
©) fEEmmE A 9,860,521
HRAILFRERI B 2,030,517 (D) HHEFEL(A+B+C) 126, 950, 232
. €) FIHesase 322,099,796
AL R 9,404,015 F) EmExZENe 399, 204, 540
Z O3 456, 506 (Ficd X4 %5 FH 24 4H) ( 33,382,102)
(78 B RS FH S 40) (A\432, 586, 642)
©) $EEBEA—B) 907, 769, 826 @ E(D+E+F) 594, 354, 104

JEAR
TR B 4 4
(D) SZEEROK
1AOS Y ZE{fHZE(C D)

1,502, 123, 930
A 594, 354, 104
1,502,123, 9300

6, 0431

H) IREHEE
RPFBEBE (G+H)
IBMMEREAER R4

((EEEEEEE)

(GERHARAR S 5
Sy BB AR
MBE A &

0

AD594, 354,104
399, 204, 540
( 33,387,218)
(A432, 591, 758)
145, 059, 067
340, 208, 631

TERLHIED
W eAE
BN E TEAEE
I — ER A ST AR

1,631,109, 672
5,327, 8041
134, 313, 546[1]

GED (A B HFIRE — A BT~ A T AR R D BN EE S
j—

HET,
(%2) B) HMEEHFFERER/ B I KROFMBAIC LD bOEETHE

R
(7£3) (C) S5R39~ D BB Y A2 50 C

FoRLTWET,

(E4) (P BIMEEEBREE L HD 01T, [FFEDBMBREDE, BN
W & LIl b iRz 2 LW Y 2 V0 E T,



ONEEDETHBIE

(20194 8 A20H ~20204 2 A18H)

IE Mz ,ﬂﬁ
a. Bl EaE (B TR 12,291, 279
b FAMFES:7E E SR 0
T (ERYERE . MR BAER)
c. [FREREKICED D INIRFREE 4 33, 387, 218
d. ERERERICE O D Bl e FE L4 132, 767, 788
e. e xfEIAE (a+b+c+d) 178, 446, 285
£ IS (17 0 %72 09) 1,187
g. Srhcd: 0
h. SE4A0ATN%720) 0
OnEEnHMstE

| 17n%m0 Hie Blia%)

(o]

(D 7yBd: & SN T 2 56

BLA DI IEANE, JFAE LTREENSERE LTS5 EER L TICHBN - LET,

(FE2) e 2 G T 554

BFREY /5fdiE, Bislthd7e S EOOMBICH Y AN THEEWZLE Lz,

RAANZ G H DD BRI OV TIE, AT LT20% (FrFBi15%, HITHs%) OBiR CIRREIN S E T, (EAZREOHE

EEL A R D £ )

20144F 1 1 H 2252037412 A 31 A £ CTOR, Wil oy il &3 QNSRRI R SUTERERFO 2228105 L. FTEBL16%122. 1% D3R 2 3 U717 B
RERIBTRRL M I S Au, 20. 316% (BBt K OME BURFRIFTARBL15. 315%., I ONCHITBLS %) OB EA S E ¥,

*OADBRCAIRRBIHIE TN T S A (=—¥) |,

[V2=7NISA|%ZFHOELA.

SERAOFEH TH A LT AR ARG R

FESED B U 2 B PTG K ORRIEFT 23— E IR & 72 0 9, ZTRIMIC AN O, IRFERHECHMBL O R LR 2%, — &

DEMTHET 2 L0 9, FELT,

et BREE T SU,

Sk TUAFA AR (R A3 il <) ST AL LT8R &8 AR Il 2 D548 8 OERITTAD B Y% T AL R A CRERI 4B ) % 5Bk L 7248

N, ZOHOME A OZEFEOMHIEA L 720 £,
X BUENSIE SN2 HHFITIEL, FILONBERERINLIZ ERH Y £,
KB E OB OFEANZ DWW TIE, BB HMR ETIIBEE IS SRR T S0,

CBUHEBEI ISV ER A,

<BRE>




HEERAYTHT—TJ7 UK

ERBEE

L E14E>
RER : 201948 A198

(FHELWIM - 20184E 8 H21 H~20194E8 H19H)

W07 FOLEHEAFTROEY TY,

2 B A & ERMEOTREMNRELY B L GERAZITWET,
Fxza, brva NHI— F—TF K ar7oOWVWTi
FTEERXR MNTEEFFIIRE SN TWABR S T EEER L LE
7,
CA~D G EA T g = .

W EEEFE~DREEIEIITHIRZ T £ A,




B # | MSCI EM 3—my/8 10/40(B<¢3) v P ,
S 5 e ! %ﬁﬁﬁ i mw&@aa ! i - ?P )ﬁi A M f% f " ?ﬁ%
B % E|MBER~A-2) | % %

i % % % 5
108 (201548 A 18H) 7,377 NA17.2 8, 448 A13.1 93.2 7,531
1131 (20164 8 A 18H) 6, 951 A 5.8 7,019 A16.9 92.0 7,235
1231 (20174 8 H18H) 9, 426 35.6 9, 054 29.0 96. 9 17, 420
134 (201848 A20H) 8, 474 A10. 1 8,511 A 6.0 93.9 9, 591
143 (201948 A19AH) 9, 561 12.8 9, 407 10.5 91.8 6, 495
(FEDZBHHFLCTHHMSC I EM F—1 v /% 10/40 BRS F U &) BISIBE S AL HRE~—2) 1%, ER %10,000& LT L

TBYET,

MBERHT, LA VT v 7 A0 BSIHBE Y AL Kk RAR—2) &b Lic, FESAESHBE L TBY £9,

HEMSCI EM I—1 w8 10/40 S XY )ik, MSCI A7 (LAFIMSC 1 JEWWET, ) 28B% LzkkMtifesk ¢4, FiR
BRI 2 EEHE. FNAOIA PEREC DM —BIOMEFRIIM S C TITIRE LET, E72. MS C HEREFEERONE L E W T HHEF L OAE
AT DRI E A L TOET,

(7E2) Z2EHEHUT. 20164E11H1IB LY, MSC 1 EM I—u v/% 10/40 (BioI B Y IAA  MBE—2) 6, MSCIT EM I—B v
7% 10/40 (BR< XV ¥ %) (BLAI A YA MR R— ) ICEF LE L7z, 20164E10A 31 H O HSE RO R4 %L LT, 2016
FUNHIAOHBEREO AREHEFEZFRCTHRELTWET,

(73) BRI LRI, Bk TROMEE . Mo BE 2042547 a ViERS2 82T,

OLHhDEAEMEE & iR FDHS

J b5 i %6 | MSCI EM 2— u//\° 10/40 RS XY V) .
G A H e e | (BB FAHEL YA e o ﬁ A M ,E‘t
& % 1 g~ — ) s % |

M ®\ M % % %
20184-8 A20H 8,474 — 8,511 — 93.9
8 AR 8, 648 2.1 8, 820 3.6 94.7
9 AR 9, 361 10.5 9, 745 14.5 93.4
10A % 8,978 5.9 9, 062 6.5 98.1
1LAX 9, 461 11.6 9, 637 13.2 98.1
12AEK 8, 764 3.4 8,935 5.0 98.7
2019451 AR 9, 746 15.0 9, 800 15.1 92.0
2 AR 9, 680 14.2 9, 847 15.7 93.6
3 AR 9,614 13.5 9, 666 13.6 95.0
4 AR 9, 895 16.8 9,935 16.7 97.5
5 AR 9,811 15.8 9,751 14.6 96.0
6 AR 10, 487 23.8 10, 400 22. 2 98.0
RS 10, 504 24.0 10, 448 22.8 93. 4

M *
20194E 8 H19H 9, 561 12.8 9, 407 10.5 91.8

GED &R E L <7,
FED BRI T, MROMEEHT 547 v a VRS2 G A ET,



OXHAMNERMER LS ERNDER AL (20184 8 B21B~20194 8 A198)

ML, SERREMEEREDHER

G (BAM)
12,000 30,000
MEERE(R) —REMEE) -—-FEER®E
11,000 25,000
10,000 20,000
9,000 15,000
8,000 10,000
7,000 < 5,000
6,000 0
18/8/20 19/8/19
(18D (A=)

LB - MSCI EM 33— w58 10/40 R F Y ) (BLSI#4AMiAL  HHFE~— )

KEERPIWE 2 HREME LR CEE LTRRL TR £

BB, 20164F11H1IR LY, MSC 1 EM I—1 v N 10/40 (BISI#EEMIAL MEX—2)/n6, MSCT EM I—m yX
10/40 (B X U &) (BB BLYIAL PR _—Z) ICZEH Lk L7z, 20164E10A31 H DIABEIEROFEHIE 2 FME L LT, 20164E11H
LA FHBBEEO AR FZ R TEHRELTOET,

& EAE(M%E

W7 7 v FOEMEMAEITI RN T, 561 & 720 | AiliRb12.8% EH LE L, H7 7>
KX, F==a, trva A" AV — A= F, gy 70T TEGELEFRGI S Tn5
MR EE FERERSR L L, FrtMEO T RN ekEZ2 BE L GEAEZITWE Lz, ERITIE,
0T OMM LR N RKRE L 7T RACHS LE L, 2T, =0 X—040 0 B R 0
Bl EAER T 7 2% 5 LE L, MBS TIE, RERTAZMHOT AT o b (=X LrF—, 1
CT)VRHITO RN« T e a7 (&, v T) OREENT T ACEFH LE L,



O IREIRIE

LHioa T WA CHRMTIE D EbREMEZRV E L, TG, 2@ T
BEREGR 22 HEB 3 e & . T B AT BARE I URMAS 23 RIBIC RS Lo 2 &0, KWBE R e 7
DO—IAEZEICKTT DHIE A MR LT 2 & 72 ER GRS AL, BRI RE < B LE L, hrahis
%, ETFICEEE OB LWER L 25720 FHUNCEER Y T A MPREHIZUGE LT/ To
ERENPRKE L, TR CHRMIX ER UE Uiz, WERTHIE, KT E S oK E O Rk 2 3K
LREFIC—E BT HRENEL 20 SN OB EREZE I~ —RD EHBE
Nole—TFi, A—T U RRTF o amiGII T LE L,

®EMAKR

W o RCIIYYIOER @Y, Foa, bra, AU H)— R—=F K, a3y 70\
NN TESGELITERGI SN TV ARREZ FERENSR L L FREMEOF RNk EX B L
THEAZITWE Lz, HIToOERFTBEEWIILLTOLEB ) T,

(A
ST (av7)
FAERHED D 7 e Y =7 S ONER RIS b 2 5P L CREA L £ L=,

A X T7F(aT)
Bl DR 72 KHADZK T A ISR E £ o o oA L E LTz,

PKNA—L YV (HF—F LK)
Fifl~— U O ESCHM OB L2 LIEA L E Lz,

(GEH)
ANVT "R TTHA (T T)
FAXFH 722 B G AOR DB DAL ORI AN X Dilafe7e ECTRAILE L,

YTy s A(mvT)
PRAMG D B3 JRy i CRI AR 2 e Lk LT,

WY e NXAF(R—=F 1)
R—7 2 FOFITZIRY B FEREOE(L2Z T TRALE L,



®5SHENDERAH

W77 R TR &mESUOER FEHEY, Fa, bra, A" HU— K—=F K vv
TONWTNNTELELIIEGI SN TV AREZ FERERS L L G EO P Rk E
ZHE L CEREZITWET,

2 TR Al A KD BAICITEE T ALERH Y ET25, K[ Y R MR A X v
ANMANTWND T EFTHTEE TG EMIZ & > THMEFCTH 5135, BREFNIC X 5 SR ROl Y4
FED OB S 2 ERNa TSSO TR 21285 A THWET, Mralz o0k, £
DREYFETIEIRY Y a VEEIRT A7 8 B2~ 7 o BERHIE Y A7 %2 BHRICSk L L
TITEERAY AR L TV ET, RS EICE W TIE, il 7 R 3 IRE 2 e < 720,
A BIEEHR DA 2 B L TV E 9,



O1/[&-YDERAAM

(20184 8 A21A~20194 8 A19H)

Nz /ﬁ-ﬂ
I I %)
H > ® | & % . ' =
] %
(@) 78 B & 3 F K B 15 0.154 | (a) FEEEFETECE = 8D 078 B ZE A0kl 81t o V452 25 HE N Mk
FAliFEAS DR B OB, FRE M AT S FEokt
( = ) (15) (0. 154)
(b)y A ffi FE Z% Ht Bl Bl 0 0.000 | (b) AMHZESRERG AL =8 oA MiFE 50 E [ Bl 51t o V-85 2 e N Mk
A EES DS OFEE R AT 2 BN 5 Bid
( = ) (0) (0. 000)
) = o M #F H 46 0.478 | (©) Z D it i =ik o7 Ot i = th 52 25 M 1 2%
( /R % & H ) 37 (0.384) | MEAMTISIT BB HITHC T 5 FMAEEOHRE R OB L D%SE
- BPED BT % T
( = o ) (9 (0. 095) | FESREEIE 68 B 5ITIR 5 BT
& #t 61 0. 632
P O EYEMIAEIL, 9, 579M T,

(?Jil),ﬁ;ﬁgj@fli?fﬁ (HEBFEO D2 b OITHAEBE 2 ET) 13, B - NS L0 ZHE N IS EB D b D 7=, fMIEEIC LV B L7fER
S

o

(a) EREREFEEL, (o) AMRERIGIBL, (o) Z DM AL, With D% &E A2 45 A RBEDOZAEHE N O HHITE) TR LIS O T,
(E2) FIEA Z L ICPIRTIIERA L TH Y £,
(E3) FHFITIL D Y720 OZNENOB N EEZ W O PR A TR L T1002 Rk L2 b DT,
(1E4) (o) Z OMFL T (2 OM) IZiZ~ A T RAEFNARDHMNELZEHRET,



OFERUEEIDIKR (20184 8 B21E~20194 8 A198)

L

= £ 5t £

% B & il i # & (i
=173 Tk rv EL7S Tk Fv
TAUH 126, 449 44,788 163, 372 70, 706
Frrays Thrrays
s | b= 45, 300 42, 479 58, 970 58, 045
(' 7,800) (1,494) (' 6,000) ( 1, 044)
TF oz FFzazanit
F 2, 370 32,811 270 23, 772
Frn =730 b TFrvm )=74) /b
N — 3, 950 850, 530 1, 750 1,049, 333
FEK =5/ 2w FF =7/ A et
R—F K 11,727 40, 053 22,673 61, 392

(D) &80T P LA,

(1:2) B AT 12005 C,

(73) () PIIHTEERS | G - S O0FSIC L 230 C. EBROBTICIE IR TR £8A,

FHEDT AV A2 EY T 7 v ROEBMEEUANOEBIE, YEICB W THRE| STV 2D TEFEIEE (ADR, GDR) %418 U, EEMICITHEE
MEEHOHAZRE L TWDHDOTT,

(75) [H A T EOARIM A B 25 [E Tidle <. BEDMTON T LGN FET HEEZEH L TWET,

OBAFTELLE (20184 8 218 ~20194 8 H198)

.m EE2EOTIEARLBELEHT 2218

" E g 1
(a) WP oA E &M 18,957, 946 T-1
(b) I O AR KR AE 7,843, 652T-M
(c) BEBHE (a) / (b) 2.41

(1) (b) 1345 A RBUE DOMARE Bl B D 1,
(7:2) AL A 13 U045 C,



OFELFE R (20184 8 B21H~20194 8 A198)

Lo

H 3l e 1

2 a] BB & B | P 2 a] | & B | CTHHEUE

TR TH ! TR TH !

MAGNTT PJSC-SPON GDR REGS (74V4) 365 | 548, 451 1, 502 | SBERBANK-SPONSORED ADR (7 A)) 545 | 774,074 1,420
SBERBANK-SPONSORED ADR (74)4) 405 | 539, 998 1, 333 | OAO GAZPROM SPON ADR (7 #V) 1,316 | 739, 549 562
NOVATEK PJSC-SPONS GDR REG S(74)1) 24| 464, 151 19, 339 | ROSNEFT 0JSC-REG S GDR (7)) 1,000 | 726,995 726
0AO GAZPROM SPON ADR (7 AV ) 750 | 379,616 506 | MAGNIT PJSC-SPON GDR REGS (74)#) 345 | 573,231 1,661
ROSNEFT 0JSC-REG S GDR (7)) 450 | 355, 785 790 | LUKOIL PJSC-SPON ADR (7)) 65| 561, 321 8, 635
TATNEFT PAO-SPONSORED ADR (74)1) 44| 338,801 7,533 | SURGUTNEFTEGAS-PFD-CLS (7)) 8,900 | 558, 884 62
LUKOTL PJSC-SPON ADR (7 A1) 1) 41| 337, 246 8, 126 | MOBILE TELESYSTEMS-SP ADR (7)) 520 | 451, 124 867
POLSKI KONCERN NAFTOWY ORLEN (£ =7/b") 106 | 290, 816 2,733 | X 5 RETAIL GROUP NV-REGS GDR (7)) 150 | 422,379 2,815
X 5 RETAIL GROUP NV-REGS GDR (7)) 95| 234,691 2,470 | YANDEX NV-A(7A)%) 120 | 412, 604 3,438
MOBILE TELESYSTEMS-SP ADR(74)1) 220 | 204, 547 929 | BANK PEKAO SA(F" —=7/}) 125 | 408, 906 3,271

(D) GRULZIE LG

(VE2) LA X B8 .

(E) T A U 72 Y7 7 o KORBAGELA ORI, MEICH TG SR TU % FFEIES (DR, GDR) 5% i U T, REMICIARH
HEEDAE LR LTS bOTT,

() B4 e B DAL B 5 [ TR < L BT TV B I VAET 5 2 i LT T

OFEBERANEDEE K RE (20184E 8 H21E~20194E 8 H198)

. FIZEIRA & DEE IR

x sy | IS SeEmE ] B TS SommmgA] D

L DGR B A L OIFIRID C
=Pl =Pl % ‘| H\H %
= 7,534 — — 11, 422 95 0.8

. EERHEHSREITHT AHEEEAANOTILHE
" E] £ b
TEETREPRECEHREE (D) 12,710 T
5 LRIERRA~D LA (B) ST
(B) / (A) 0. 4%

FIEBIRA L1T, BEEFEROBEIEAICET 2EEE AR IHCHRE SN OAERRATH Y, YHIZBIT 54 7 7 NITRLFIERM
FRA L%, DEUTSCHE BANK AG, FA YEER T,




O AEEDBEM (201948 8 H19BER7)
| sEEs
i FA) E 1 g
4 Lid] ; 2 i % £ i &
WOOR R OB e R e
(7 A1) H) [ELS =173 Tk Fov TM
0AO GAZPROM SPON ADR 14, 000 8, 350 5,611 597, 087 | = /L ¥ —
HEADHUNTER GROUP PLC-ADR — 99 186 19, 830 | @AW - —E &
SURGUTNEFTEGAS—PFD-CLS 119, 000 45, 000 2,158 229, 639 | Tk /L F—
AEROFLOT PJSC — 2, 250 373 39,749 | EAW - —t 2
TRANSNEFT-PFD-CLS — 3 681 72,465 | =R LF—
MOBILE TELESYSTEMS-SP ADR 3,500 500 384 40,914 | a3a=kh—vav - F—ER
NOVATEK PJSC-SPONS GDR REG S 90 150 2,820 300, 076 | = /L F—
LUKOIL PJSC-SPON ADR 900 665 4,989 530,932 | TR /LF—
NEFAZ PJSC 1, 350 1,350 169 18,016 | @AW - —b &
QIWI PLC-SPONSORED ADR 1,850 - — — | AT
VEON LTD — 1,050 274 29,161 | a3 a=f—vayv - —t2
X 5 RETAIL GROUP NV-REGS GDR 550 — — — | EiE M
NOVOLIPETSK STEEL PJSC-GDR — 300 625 66, 527 | kS
GAZPROM NEFT—-SPONSORED ADR 337 — - — | =R ¥ —
ROSNEFT 0JSC-REG S GDR 6, 500 1,000 609 64,803 | =k /L F—
ALROSA PAO — 5, 000 538 57,327 | F#t
SEVERSTAL-GDR REG S — 500 698 74,274 | FEF
MAGNITOGORS-SPON GDR REGS 1, 000 400 303 32,263 | Fkr
VTB BANK JSC -GDR-REG S 13, 500 3, 750 432 46, 009 | 4
MAGNIT PJSC-SPON GDR REGS 600 800 1,029 109, 517 | AETH 2476 b
INTER RAO UES PJSC — 65, 000 402 42,814 | AEH3E
MAIL. RU GROUP-GDR REGS 950 370 855 91,027 | 23a=f—var - #F—t2R
SBERBANK-PREFERENCE 4, 500 2, 000 565 60, 167 | 4
SBERBANK-SPONSORED ADR 4, 650 3, 250 4,291 456, 671 | 4l
PHOSAGRO OAO-GDR REG S 478 550 695 74,034 | FEF
TCS GROUP HOLDING —REG S 850 — — — | A
LENTA LTD-REG S 4,000 — — — | TG
MMC NORILSK NICKEL PJSC-ADR 1,150 1,100 2,434 259, 033 | F#EHf
POLYUS PJSC-REG S-GDR 650 166 892 95,016 | #kf
TATNEFT PAO-SPONSORED ADR — 430 2,749 292, 565 | =L F—
YANDEX NV-A 550 — - —|=3azp—vav - H—rx
o 2 S # - 4 % 180, 956 144, 033 34, 770 3,699, 927
B W < b k> 22 25 — <57.0% >
(€4 F1) R) TEIC T
ALTYN PLC 160, 000 160, 000 72 9,403 | FEHt
o 2 S i . 4 % 160, 000 160, 000 72 9, 403
Tl WM < W ® > 1 1 — <0.1%>
(k) Fhravz
AKBANK T. A.S. 5, 500 6, 400 4,435 84,579 | 4
ANADOLU EFES BIRACILIK VE 700 — — — | EiE M
ARCELIK AS 1, 000 — — — | W EM - R
EREGLI DEMIR VE CELIK FABRIK — 4, 250 2,639 50, 330 | FHt
TURK HAVA YOLLARI AO — 2, 500 2, 850 54,349 | EAW - —t 2
TURKCELL ILETISIM HIZMET AS 4, 000 1, 500 1, 867 35,613 | a3a=f—vay - —t2
TURKIYE GARANTI BANKASI 6, 500 5, 000 4, 465 85, 147 | 4
TURKIYE IS BANKASI-C 4,500 — - — | At
TUPRAS-TURKIYE PETROL RAFINE 500 180 2,264 43,182 | =R L F—
HACI OMER SABANCI HOLDING 3, 000 — — — | &

19 —



i FE) M i ES
& i) " ; i i #H ES i -
OB K R e | RERE R
(k) EL7S HEE| Thrval s M
BIM BIRLESIK MAGAZALAR AS 450 — — — | TG
TURKIYE VAKIFLAR BANKASI T-D 4, 000 - — — | 4xfdh
TURKIYE HALK BANKAST 2,000 — — — | &Rt
KOZA ALTIN ISLETMELERI AS — 1,100 7,117 135, 721 |
MAVI JEANS- CLASS B 1,150 500 1,784 34,020 | —fRWERES - — 1 R
o 2 S 3 . 4 % 33, 300 21, 430 27, 422 522, 944
Tl <l F > 12 8 — <8.1%>
(Fzx2) TFzazalt
KOMERCNI BANKA AS 270 170 14, 195 65, 155 | 4l
MONETA MONEY BANK AS — 2, 200 16, 720 76, 744 | 4xfih
I 3 FE Eoa . & #H 270 2,370 30,915 141, 899
ME A Y 1 2 — <2.2% >
(INoH)=) Frb V=730 7k
MAGYAR TELEKOM TELECOMMUNICA — 2, 000 84, 000 30,534 | 23a=f—vay . P—t2
OTP BANK PLC 700 300 367, 500 133, 586 | 4l
RICHTER GEDEON NYRT 400 600 292, 800 106,432 | ~VAZ T
MOL HUNGARIAN OIL AND GAS PL 2, 000 2, 400 711, 840 258, 753 | Tk L ¥ —
o 2t BR % : 4 il 3,100 5, 300 1, 456, 140 529, 306
ME A Y 3 4 — <8.1% >
(R=32F) Fi-7/b 2 0t
KGHM POLSKA MIEDZ SA 200 350 2,621 71,199 | Fhtr
BANK PEKAO SA 1,150 450 4,410 119, 775 | &7l
ORANGE POLSKA SA 8,437 — — —|z23a=y—var -H-tx
POLSKI KONCERN NAFTOWY ORLEN 1, 000 843 7, 469 202, 866 | = F /L F—
BANK ZACHODNI WBK SA 65 — - — | 4Rt
CD PROJEKT SA — 70 1,619 43,974 | 23a=f—vav  F—ER
PKO BANK POLSKI SA 3, 650 1,950 7,587 206, 075 | &:fh
CCC SA — 170 2,118 57,530 | —fRWEH - —E 2
POLSKIE GORNICTWO NAFTOWE I — 3, 800 1,782 48,404 | =R L F—
KRUK SA — 122 2,089 56, 759 | 4xfil
PGE SA 2,500 — — — | Atk
POWSZECHNY ZAKLAD UBEZPIECZE 3,100 2, 500 9, 350 253, 946 | &l
ALIOR BANK SA 350 — — — | 4Rt
PLAY COMMUNICATIONS SA 750 — — —|=3azp—vav - H—rx
o 2 S i . 4 % 21, 202 10, 256 39, 047 1, 060, 532
Tl <l FE > 10 9 — <16.3% >
N o LK : & 398, 828 343,390 - 5,964, 014
o Tl <l F > 49 49 <91.8% >

ED FRAEHE UL, HIR ORI 2 5 23 E O3 B& S 2 BRSO fMEIC X 0 EHRF L7 b0 T,

E2) < OPIE, MUE EERERIC T 2 & ERIRETMAR O FLaR,

(FE3) #R ¥k - BHAIAR O AL AT 13 U04E T,
(7F4) —HNTAAANZ L,

EB) T A U B 72 87 7 o FOBERE LS OFEIAIE, HREEICISWV TG ATV 2 THFERE S (ADR, GDR) %41l U C, EEMICITRE

HMEEOHKZMANTND LD TT,

(7£6) = — FOLEHEER b o 72 80ifIE, IR E L GER L T 25a83b 0 £7,
(ET) EA RO & 5 ETIE <, SBEMTOATO SIS FET SEEATRL THET,




O EBIETHEDIERK (20194 8 B19R ;)
IE: H _ e 3 x
7 il i =4 B
FM %
IS 5,964, 014 91.4
a—)b - m— U EOM 563, 936 8.6
PO E R pER 6, 527, 950 100. 0

(FE1) FFATER D HALAN 25045 C,

(2) WITRIT 1 2 AME AT £ (6, 457, 079 T-11) OFE(F 7L pERREH (6, 527, 950 T 1) 1% 3 2 HL1398. 9% T,

(73) SMEREEFEIL . WK DR 2 3o 23 [ O % FBAE 78 BARS OMEIC L 0 FBIEBE L2 b 0T, 728, 20194 8 H19A (2H1) 5 A5
L —ME, CERA=106. 411, 12— =118. 01, 1388 R=129. 171, 1A 7 =—F 27 a—F=11.00[, 1 b2 J 5=19.07
M, 1Fxaz0F=4.59, 100> HIJ—7 4+ > h=36.35, 17R—F > R F=27. 16/ T,

O%k. . TARVEEMEORKR ovgspess OEBHZDIKR (20184 8 B21A~20194E 8 A19A)
5 H o OH R 5 H El L]
m [

W &E 6,546, 071, 159 (O EESE: 373, 623, 448
oL m— 509, 230, 696 2 ML 2 4 370, 810, 327
R G AR 5,964,014, 414 A 2, 876,170
RILAS: 18, 120, 261 STLFIE A 63,049
S 54,705, 758 ® ﬁ@%ﬁ#ﬁﬁ#ﬁi& 838, 661, 098
® aE 50, 925, 846 PR 1, 640, 023, 040
i 50 095 15 FEEA A 801,361, 942
T ) REEBR%E A 39,301,620
HRIFR 104 D) H#EHS(A+B+C) 1,172, 982, 926
(C) #EEHLIE(A—B) 6,495, 145, 313 6 BEEMmEsS A1.727. 104, 373
oA 6,793, 648, 471 F) BIMEREBNS 878, 264
YRR A A 298,503, 158 6 MmpyzEne 254, 740, 025
(D) ZIMIEKROH 6,793,648, 4710 H) #H(D+E+F+G) A 298,503, 158
1/0%7 Y Z#fHE(C D) 9,561M RERHIBES (H) A 298,503, 158

FEFLFED (FED) (A BELZEIRE — I BICIE~ A T AR B A% 25

O e A% 11, 318, 297, 1021 HET
A BINER B oA 327, 078, 5451

i —ER AR ST A 4,851, 727,176
@Y~HF—7 7 v REREXR LT L REETTO YR ICAR

DZER WK7u T4 THRE7 7 K 896, 728, 5851

KA F = a7 HEKEXT 7 K 5, 896, 919, 8861

(7E2) (B) A HAES F BB WK OFMMRAI LD b DEEHE
j—

(73) (P BIMERERESE L H D01, FFEOBIMBREDE, BN
L & LIl B e AR & 22 LWy 2 VW ET,
(114) (@) MBYEBES L HDOIT, PRMBKOBE, JTARD D IRA

Ba LG WISy 2 VD ET,

<BrRBE>

BRI TS VWER A,



W<CZE> HEORG

i NOR

BEEANEDOLIITEH SN, ZORMEE DI RolehaREZTLIT%
O W F | A (RER ICHETORAETY, ZoPTIREEMmEE, ek
WA B OEM TE2 ENFHE LTSN THET,

Zamt (WEFR) OLRIENPIFETLIREREE (77 F) & [
E—7 7 K] L0, RE—T 7 ROESEFE L THERENITEM
THODOT 7 RE =770 8] LwvwnEd, ~¥— (Bl)
Ty RERE— (F) 77 RitkoTHERENTWAED, 773
V=75 v REREMEINTWET,

FEERIIR A ELEDEEN X 05 5 F ik ICHE LE S, 0
B AMFES: 2 R CREAL L, RS AHEED O8O AR Y 408 545
OWAZEIMZTZEHEORFENS, 77 v ROERICKLERERS 221
FlW-&HD = LT,

=
sy
it
2
o

BEEFEOMEED Z LT, HREFFEITHAAN TOLHRAESRR L
TR R L, RO ESRADE Y 470 KON AZINZ TE
£ ¥ i | EREZENLET, 220077 FOERICLBEREM R EEEL
FINWTHIEERBEZRE L, SOICEDOROZEHEARTE >72 b ON
W) THY ., BARKHShTHETS,

BEEFEOHEM - EHITHNL2BMOZ & T, [BtMEOT 1 LIEH
2k - [FREHT - GRS R AL EROER ARSI bR E T, £ 0
FlEB LOBITARAECEMREFOEME LN (FFEHMH) o5
RiZifish TnEd,

BREFFEOBEOEMFER KEMEOHEBOBIM) 27T b0 T, &
WEARER DL E) & bl nil ez MaabE CRELET, 5 —E
W BB EFEDOMEN ENTET B L TV D haRLET, flzT
WESy A 67 A, VHEE, —EHIRICEMEME D & OREE LY
(EZIHMETAY) L7eDorERLTWET,

#

i %

HIFT © — AR ABER (RREm




