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Independent auditors’ report to the members of DWS Deutsche 
Global Liquidity Series p.l.c.  

Report on the audit of the financial statements 

Opinion 

In our opinion, DWS Deutsche Global Liquidity Series p.l.c.’s financial statements: 

• give a true and fair view of the Fund’s and Sub-Funds’ assets, liabilities and financial position as at 30 June 2025 
and of their results for the year then ended; 

• have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting 
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The 
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and 

• have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European 
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended). 

We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which 
comprise: 

• the Statement of Financial Position as at 30 June 2025; 

• the Statement of Comprehensive Income for the year then ended; 

• the Statement of Changes in Net Assets attributable to Redeemable Participating Shareholders for the year then 
ended; 

• the Portfolio of Investments for each of the Sub-Funds as at 30 June 2025; and 

• the notes to the financial statements for the Fund and for each of its Sub-Funds, which include a description of 
the accounting policies. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and 
applicable law. 

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the 
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Independence 

We remained independent of the Fund in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in Ireland, which includes IAASA’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

Conclusions relating to going concern 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions 
that, individually or collectively, may cast significant doubt on the Fund’s and Sub-Funds’ ability to continue as a going 
concern for a period of at least twelve months from the date on which the financial statements are authorised for issue. 

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in 
the preparation of the financial statements is appropriate. 

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the Fund’s 
and Sub-Funds’ ability to continue as a going concern. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 
sections of this report. 



 

Reporting on other information 

The other information comprises all of the information in the Annual Report and Audited Financial Statements other than 
the financial statements and our auditors’ report thereon. The directors are responsible for the other information. Our 
opinion on the financial statements does not cover the other information and, accordingly, we do not express an audit 
opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection 
with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the 
audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material 
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial 
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude 
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to 
report based on these responsibilities. 

With respect to the Directors’ Report, we also considered whether the disclosures required by the Companies Act 2014 
have been included. 

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the 
Companies Act 2014 require us to also report certain opinions and matters as described below: 

• In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ 
Report for the year ended 30 June 2025 is consistent with the financial statements and has been prepared in 
accordance with applicable legal requirements. 

• Based on our knowledge and understanding of the Fund and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the Directors’ Report. 

Responsibilities for the financial statements and the audit 

Responsibilities of the directors for the financial statements 

As explained more fully in the Directors’ Responsibilities Statement set out on page 5, the directors are responsible for the 
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a 
true and fair view. 

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the Fund’s and Sub-Funds’ ability to 
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern basis of 
accounting unless the directors either intend to liquidate the Fund or to cease operations, or have no realistic alternative 
but to do so. 

Auditors’ responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data 
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing 
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In 
other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is 
selected. 

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at: 

https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf. 

This description forms part of our auditors’ report. 



 

Use of this report 

This report, including the opinions, has been prepared for and only for the Fund’s members as a body in accordance with 
section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or assume 
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come 
save where expressly agreed by our prior consent in writing. 

Other required reporting 

Companies Act 2014 opinions on other matters 

• We have obtained all the information and explanations which we consider necessary for the purposes of our 
audit. 

• In our opinion the accounting records of the Fund were sufficient to permit the financial statements to be readily 
and properly audited. 

• The financial statements are in agreement with the accounting records. 

Companies Act 2014 exception reporting 

Directors’ remuneration and transactions 

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’ 
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions to 
report arising from this responsibility. 

 
Olivia Hayden 
for and on behalf of PricewaterhouseCoopers 
Chartered Accountants and Statutory Audit Firm 
Kilkenny 
24 October 2025 
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çðôðððôððð Ï¿¬¿® Ò¿¬·±²¿´ Þ¿²µ ÏÐÍÝ ßóï ðòðð ðìñðèñîðîë ø¿÷ èçôèïíôçëë ðòìë

ïððôðððôððð Ï¿¬¿® Ò¿¬·±²¿´ Þ¿²µ ÏÐÍÝ ßóï ðòðð ïîñðèñîðîë ø¿÷ ççôéììôéêè ðòëð
èðôðððôððð Ï¿¬¿® Ò¿¬·±²¿´ Þ¿²µ ÏÐÍÝ ßóï ðòðð îéñðèñîðîë ø¿÷ éçôéîçôïëë ðòìð

ïððôðððôððð Î±§¿´ Þ¿²µ ±º Ý¿²¿¼¿ ßóïõ îòîë ðèñðëñîðîê ø¿÷ ïððôðððôððð ðòëï
êðôðððôððð Í¬¿²¼¿®¼ Ý¸¿®¬»®»¼ Þ¿²µ ßóï ðòðð ðîñðçñîðîë ø¿÷ ëçôééêôêêé ðòíð

ïððôðððôððð Í«³·¬±³± Ó·¬­«· Þ¿²µ·²¹ Ý±®°ò ßóï ðòðð îïñðéñîðîë ø¿÷ ççôèêêôïðí ðòëð
îðôðððôððð Í«³·¬±³± Ó·¬­«· Þ¿²µ·²¹ Ý±®°ò ßóï ðòðð íïñðéñîðîë ø¿÷ ïçôçêëôîçî ðòïð

ïððôðððôððð Í«³·¬±³± Ó·¬­«· Þ¿²µ·²¹ Ý±®°ò ßóï ðòðð îçñðèñîðîë ø¿÷ ççôêêìôïëé ðòëð
ìðôðððôððð Ì±®±²¬±óÜ±³·²·±² Þ¿²µ ßóï îòïè ðéñðéñîðîë ø¿÷ ìðôðððôððð ðòîð
èðôðððôððð Ì±®±²¬±óÜ±³·²·±² Þ¿²µ ßóï îòîë ïçñðèñîðîë ø¿÷ èðôðððôððð ðòìð

ïððôðððôððð ËÞÍ ßÙ ßóï îòïè ðíñðéñîðîë ø¿÷ ïððôðððôððð ðòëï
ïððôðððôððð ËÞÍ ßÙ ßóï îòïç ðèñïîñîðîë ø¿÷ ïððôðððôððð ðòëï
ïððôðððôððð ËÞÍ ßÙ ßóï îòïí ðëñðïñîðîê ø¿÷ ïððôðððôððð ðòëï

ìôéîèôéìêôêëê îíòèé

ÜÉÍ ÜÛËÌÍÝØÛ ÙÔÑÞßÔ Ô×ÏË×Ü×ÌÇ ÍÛÎ×ÛÍ °ò´ò½ò

ÜÛËÌÍÝØÛ ÓßÒßÙÛÜ ÛËÎÑ ÚËÒÜ

Ð±®¬º±´·± ±º ×²ª»­¬³»²¬­ ¿­ ¿¬ íð Ö«²» îðîë

éð
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Ý±³³»®½·¿´ Ð¿°»®­ � ìéòìîû øîðîì ó ìéòîìû÷
îððôðððôððð ßÞÒ ßÓÎÑ Þ¿²µ ÒÊ ßóï ðòðð ðèñðçñîðîë ø¿÷ ïççôïèçôìçì ïòðï
ìëôðððôððð ß¾« Ü¸¿¾· Ý±³³»®½·¿´ Þ¿²µ ÐÖÍÝ ßóï ðòðð ïìñðéñîðîë ø¿÷ ììôçêíôððî ðòîí

ïððôðððôððð ß¾« Ü¸¿¾· Ý±³³»®½·¿´ Þ¿²µ ÐÖÍÝ ßóï ðòðð ðìñïïñîðîë ø¿÷ ççôîîëôðêë ðòëð
ïëðôðððôððð ß¹»²½» Ý»²¬®¿´» ¼»­ Ñ®¹¿²·­³»­ ¼»

Í»½«®·¬» Í±½·¿´»
ßóïõ ðòðð ðïñðèñîðîë ø¿÷ ïìçôéìëôçèê ðòéê

ïððôðððôððð ß¹»²½» Ý»²¬®¿´» ¼»­ Ñ®¹¿²·­³»­ ¼»
Í»½«®·¬» Í±½·¿´»

ßóïõ ðòðð ïèñðèñîðîë ø¿÷ ççôéíêôèçé ðòëð

îëôðððôððð ß´¾·±² Ý¿°·¬¿´ Ý±®°ò Íßñß´¾·±²
Ý¿°·¬¿´ ÔÔÝ

ßóï ðòðð îðñðèñîðîë ø¿÷ îìôçîèôéîï ðòïí

èðôðððôððð ß²¬¿´·­ Íß ßóï ðòðð ðçñðéñîðîë ø¿÷ éçôçëèôêìë ðòìð
îðôëððôððð ß²¬¿´·­ Íß ßóï ðòðð îíñðéñîðîë ø¿÷ îðôìéìôêïî ðòïð

ïìðôðððôððð ß²¬¿´·­ Íß ßóï ðòðð íïñðéñîðîë ø¿÷ ïíçôéêíôëéç ðòéï
èðôðððôððð ß²¬¿´·­ Íß ßóï ðòðð ðêñðèñîðîë ø¿÷ éçôèîìôçéé ðòìð
íðôðððôððð ß²¬¿´·­ Íß ßóï ðòðð ðíñðçñîðîë ø¿÷ îçôèèéôëìí ðòïë
ëðôðððôððð ß²¬¿´·­ Íß ßóï ðòðð ïçñðçñîðîë ø¿÷ ìçôéêéôçïî ðòîë

ïððôðððôððð Þ¿²½± Í¿²¬¿²¼»® Íß ßóï ðòðð ïðñïïñîðîë ø¿÷ ççôîíèôîîï ðòëð
ëðôðððôððð Þ¿²½± Í¿²¬¿²¼»® Íß ßóï ðòðð îïñïïñîðîë ø¿÷ ìçôëèëôìðî ðòîë
îëôðððôððð Þ¿²µ ±º Ý¸·²¿ Ô¬¼ò ßóï ðòðð ðîñðéñîðîë ø¿÷ îìôççèôíéç ðòïí

ïìíôðððôððð Þ¿²µ ±º Û²¹´¿²¼ ßóïõ ðòðð ïïñðéñîðîë ø¿÷ ïìîôçîîôêíì ðòéî
ïëðôðððôððð Þ¿®½´¿§­ Þ¿²µ ÐÔÝ ßóï ðòðð ïïñðçñîðîë ø¿÷ ïìçôíéçôîçç ðòéë
ïððôðððôððð ÞÒÙ Þ¿²µ ÒÊ ßóïõ ðòðð ïìñðéñîðîë ø¿÷ ççôçîçôççé ðòëð
èïôðððôððð Ý±´¹¿¬»óÐ¿´³±´·ª» Ý±ò ßóï ðòðð ïðñðéñîðîë ø¿÷ èðôçëçôëëì ðòìï

ïððôðððôððð Ý±´¹¿¬»óÐ¿´³±´·ª» Ý±ò ßóï ðòðð ïêñðéñîðîë ø¿÷ ççôçïêôëéç ðòëð
ïððôðððôððð Ý±´´¿¬»®¿´·¦»¼ Ý±³³»®½·¿´ Ð¿°»® ××× ßóïõ ðòðð ïèñðèñîðîë ø¿÷ ççôêêëôêîé ðòëð
ïêðôðððôððð Ý±´´¿¬»®¿´·¦»¼ Ý±³³»®½·¿´ Ð¿°»® ××× ßóïõ ðòðð îéñðèñîðîë ø¿÷ ïëçôíéìôëîç ðòèð
éëôðððôððð Ý±´´¿¬»®¿´·¦»¼ Ý±³³»®½·¿´ Ð¿°»® ××× ßóïõ ðòðð îèñïðñîðîë ø¿÷ éìôìêðôêïë ðòíè
ëðôðððôððð Ý±´´¿¬»®¿´·¦»¼ Ý±³³»®½·¿´ Ð¿°»® ××× ßóïõ ðòðð ïçñïïñîðîë ø¿÷ ìçôëéçôéðí ðòîë

ïððôðððôððð Ý±´´¿¬»®¿´·¦»¼ Ý±³³»®½·¿´ Ð¿°»® ××× ßóïõ ðòðð ïéñïîñîðîë ø¿÷ ççôðïçôèïí ðòëð
ëðôðððôððð Ý±´´¿¬»®¿´·¦»¼ Ý±³³»®½·¿´ Ð¿°»® ××× ßóïõ ðòðð ðîñðîñîðîê ø¿÷ ìçôíèðôçðé ðòîë

îððôðððôððð Ý±³³»®¦¾¿²µ ßÙ ßóï ðòðð îêñðçñîðîë ø¿÷ ïççôðîíôîðè ïòðï
ïððôðððôððð Ü¿²­µ» Þ¿²µ ßÍ ßóï ðòðð îîñïîñîðîë ø¿÷ çèôçèíôëëð ðòëð
ïððôðððôððð Ü»µ¿Þ¿²µ Ü»«¬­½¸» Ù·®±¦»²¬®¿´» ßóï ðòðð ðêñïðñîðîë ø¿÷ ççôìëìôïðé ðòëð
ïððôðððôððð ÜÒÞ Þ¿²µ ßÍß ßóïõ ðòðð ïêñðéñîðîë ø¿÷ ççôçðëôëìì ðòëð
ïððôðððôððð ÜÒÞ Þ¿²µ ßÍß ßóïõ ðòðð ïèñðèñîðîë ø¿÷ ççôéððôçéê ðòëð
ïëðôðððôððð ÜÒÞ Þ¿²µ ßÍß ßóïõ ðòðð ïëñðçñîðîë ø¿÷ ïìçôíïêôðìë ðòéë
ïððôðððôððð ÜÒÞ Þ¿²µ ßÍß ßóïõ îòïë ðìñðêñîðîê ø¿÷ ïððôðððôððð ðòëï
çðôðððôððð Ü«° ß½ É·¬¸ ïîððç Û°² ìèéïîïë ßóïõ îòîï ðèñðçñîðîë ø¿÷ çðôðððôððð ðòìë

ïððôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó
Ù»²±­­»²­½¸¿º¬­¾¿²µ

ßóï ðòðð ïìñðèñîðîë ø¿÷ ççôéðíôððé ðòëð

çðôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó
Ù»²±­­»²­½¸¿º¬­¾¿²µ

ßóï ðòðð îçñðèñîðîë ø¿÷ èçôêèíôêçê ðòìë

îððôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó
Ù»²±­­»²­½¸¿º¬­¾¿²µ

ßóï ðòðð ïìñïðñîðîë ø¿÷ ïçèôéíêôëêë ïòðð

éëôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó
Ù»²±­­»²­½¸¿º¬­¾¿²µ

ßóï ðòðð îïñïðñîðîë ø¿÷ éìôëïìôííë ðòíè

ïëðôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó
Ù»²±­­»²­½¸¿º¬­¾¿²µ

ßóï ðòðð ïðñðîñîðîê ø¿÷ ïìèôðíèôíìç ðòéë

íëôðððôððð Û«®±º·³¿ ßóïõ ðòðð ïèñðèñîðîë ø¿÷ íìôçðèôëìë ðòïè
ïððôðððôððð Û«®±°»¿² ×²ª»­¬³»²¬ Þ¿²µ ßóïõ ðòðð îêñðèñîðîë ø¿÷ ççôêéëôíçé ðòëð
ïìèôëððôððð Ô¿²¼»­¾¿²µ Þ¿¼»²óÉ«»®¬¬»³¾»®¹ ßóïõ ðòðð ðéñðéñîðîë ø¿÷ ïìèôìëïôéëê ðòéë
ïððôðððôððð Ô¿²¼»­¾¿²µ Þ¿¼»²óÉ«»®¬¬»³¾»®¹ ßóïõ ðòðð ðïñðèñîðîë ø¿÷ ççôèïçôêçí ðòëð
ïððôðððôððð Ô¿²¼»­¾¿²µ Þ¿¼»²óÉ«»®¬¬»³¾»®¹ ßóïõ ðòðð ïîñðçñîðîë ø¿÷ ççôëéêôììð ðòëð
îðôðððôððð Ô·²¼» Ú·²¿²½» ÞÊ ßóï ðòðð ðéñðéñîðîë ø¿÷ ïçôççîôéçì ðòïð
ëëôðððôððð Ô·²¼» Ú·²¿²½» ÞÊ ßóï ðòðð ïïñðéñîðîë ø¿÷ ëìôçêëôçéð ðòîè
éëôðððôððð Ô·²¼» Ú·²¿²½» ÞÊ ßóï ðòðð îîñðéñîðîë ø¿÷ éìôçðéôïìè ðòíè
îëôðððôððð Ô·²¼» Ú·²¿²½» ÞÊ ßóï ðòðð îíñðéñîðîë ø¿÷ îìôçêéôëéë ðòïí
êðôðððôððð Ô·²¼» Ú·²¿²½» ÞÊ ßóï ðòðð îçñðéñîðîë ø¿÷ ëçôçðëôìíè ðòíð

ÜÉÍ ÜÛËÌÍÝØÛ ÙÔÑÞßÔ Ô×ÏË×Ü×ÌÇ ÍÛÎ×ÛÍ °ò´ò½ò

ÜÛËÌÍÝØÛ ÓßÒßÙÛÜ ÛËÎÑ ÚËÒÜ

Ð±®¬º±´·± ±º ×²ª»­¬³»²¬­ ¿­ ¿¬ íð Ö«²» îðîë ½±²¬·²«»¼

éï
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Ý±³³»®½·¿´ Ð¿°»®­ � ìéòìîû øîðîì ó ìéòîìû÷ ½±²¬·²«»¼
íðôðððôððð Ô·²¼» Ú·²¿²½» ÞÊ ßóï ðòðð ðëñðèñîðîë ø¿÷ îçôçìðôìïë ðòïë
ëðôðððôððð Ô·²¼» Ú·²¿²½» ÞÊ ßóï ðòðð îëñðèñîðîë ø¿÷ ìçôèìïôîïì ðòîë
îéôðððôððð ÔÓß Íß ßóï ðòðð ïéñðéñîðîë ø¿÷ îêôçéîôíîî ðòïì
íðôðððôððð ÔÓß Íß ßóï ðòðð îïñðèñîðîë ø¿÷ îçôçðèôéðç ðòïë
íëôðððôððð ÔÓß Íß ßóï ðòðð îéñðèñîðîë ø¿÷ íìôèèîôðëí ðòïè
îëôðððôððð ÔÓß Íß ßóï ðòðð îçñðèñîðîë ø¿÷ îìôçïìôðïî ðòïí
ìðôðððôððð ÔÓß Íß ßóï ðòðð ïðñðçñîðîë ø¿÷ íçôèîìôïèï ðòîð
íðôðððôððð ÔÓß Íß ßóï ðòðð ïêñðçñîðîë ø¿÷ îçôèêïôïëç ðòïë
êëôðððôððð ÔÓß Íß ßóï ðòðð ïèñðçñîðîë ø¿÷ êìôéðíôìêè ðòíí
îðôðððôððð ÔÓß Íß ßóï ðòðð îçñðçñîðîë ø¿÷ ïçôèçìôîêç ðòïð
íðôðððôððð ÔÓß Íß ßóï ðòðð ðèñïðñîðîë ø¿÷ îçôèîèôéêè ðòïë
ëðôðððôððð ÔÓß Íß ßóï ðòðð ïðñïðñîðîë ø¿÷ ìçôêèéôçìì ðòîë
ëðôðððôððð ÔÓß Íß ßóï ðòðð ïëñïðñîðîë ø¿÷ ìçôêçìôëìð ðòîë
êëôðððôððð ÔÓß Íß ßóï ðòðð ïéñïðñîðîë ø¿÷ êìôëççôïêî ðòíí
íðôðððôððð ÔÓß Íß ßóï ðòðð ïîñïïñîðîë ø¿÷ îçôéêèôêéï ðòïë
ïðôðððôððð Ó¿²¿¹»¼ ú Û²¸¿²½»¼ Ì¿° øÓ¿¹»²¬¿÷

Ú«²¼·²¹ ÍÌ
ßóï ðòðð ðïñðéñîðîë ø¿÷ ïðôðððôððð ðòðë

ëðôðððôððð Ó¿²¿¹»¼ ú Û²¸¿²½»¼ Ì¿° øÓ¿¹»²¬¿÷
Ú«²¼·²¹ ÍÌ

ßóï ðòðð ïðñðéñîðîë ø¿÷ ìçôçéðôçîî ðòîë

ëðôðððôððð Ó¿²¿¹»¼ ú Û²¸¿²½»¼ Ì¿° øÓ¿¹»²¬¿÷
Ú«²¼·²¹ ÍÌ

ßóï ðòðð ðìñðèñîðîë ø¿÷ ìçôèçîôëéî ðòîë

ïððôðððôððð Ó¿²¿¹»¼ ú Û²¸¿²½»¼ Ì¿° øÓ¿¹»²¬¿÷
Ú«²¼·²¹ ÍÌ

ßóï ðòðð ðïñïðñîðîë ø¿÷ ççôìêîôðëë ðòëð

ïðôðððôððð Ó¿²¿¹»¼ ú Û²¸¿²½»¼ Ì¿° øÓ¿¹»²¬¿÷
Ú«²¼·²¹ ÍÌ

ßóï ðòðð ðéñðïñîðîê ø¿÷ çôèçðôíèî ðòðë

êëôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð ïéñðéñîðîë ø¿÷ êìôçííôíêç ðòíí
íëôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð îïñðéñîðîë ø¿÷ íìôçëîôíéé ðòïè
ëðôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð îîñðéñîðîë ø¿÷ ìçôçííôíðì ðòîë
êðôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð ðëñðèñîðîë ø¿÷ ëçôèéïôîíï ðòíð
ïðôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð ðéñðèñîðîë ø¿÷ çôçééôëïë ðòðë
ìëôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð ïîñðèñîðîë ø¿÷ ììôèèëôïìê ðòîí
êðôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð ðëñðçñîðîë ø¿÷ ëçôéêïôçéí ðòíð
êðôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð ïðñðçñîðîë ø¿÷ ëçôéëëôïêè ðòíð

ïððôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð ïïñðçñîðîë ø¿÷ ççôëèêôîðð ðòëð
ìðôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð îíñðçñîðîë ø¿÷ íçôèðêôèçí ðòîð
îëôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð îçñðçñîðîë ø¿÷ îìôèéðôéðî ðòïí
ëðôðððôððð Ó¿¬½¸°±·²¬ Ú·²¿²½» ÐÔÝ ßóï ðòðð ïéñïðñîðîë ø¿÷ ìçôêèèôéðë ðòîë
îïôïîïôððð Ó±²¬ Þ´¿²½ Ý¿°·¬¿´ Ý±®°ò ßóï ðòðð ïéñðéñîðîë ø¿÷ îïôðçèôîèð ðòïï

ïëðôðððôððð Ó«²·½·°¿´·¬§ Ú·²¿²½» ÐÔÝ ßóïõ ðòðð îçñðèñîðîë ø¿÷ ïìçôëïçôéíê ðòéê
îïôìððôððð Ò»­¬´» Ú·²¿²½» ×²¬»®²¿¬·±²¿´ Ô¬¼ò ßóïõ ðòðð ðíñðéñîðîë ø¿÷ îïôíçéôëíç ðòïï

îððôðððôððð Ò»­¬´» Ú·²¿²½» ×²¬»®²¿¬·±²¿´ Ô¬¼ò ßóïõ ðòðð îéñðèñîðîë ø¿÷ ïççôíëïôðèî ïòðï
ïððôðððôððð Ò·»«© ß³­¬»®¼¿³ Î»½»·ª¿¾´»­ Ý±®°ò

ÞÊ
ßóï ðòðð îïñðéñîðîë ø¿÷ ççôèèçôðèð ðòëð
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öÌ¸» Ú«²¼ ®»½»·ª»¼ º·¨»¼ ·²½±³» ­»½«®·¬·»­ ©·¬¸ ¿ ³¿®µ»¬ ª¿´«» ±º �îôðððôðððôððí ¿­ ½±´´¿¬»®¿´ º®±³ Û«®±½´»¿® Þ¿²µ Íß ·² ®»­°»½¬ ±º
®»ª»®­» ®»°«®½¸¿­» ¿¹®»»³»²¬ ¸»´¼ ¾§ ¬¸» Ú«²¼ ¿­ ±º íð Ö«²» îðîëò Ì¸·­ ½±´´¿¬»®¿´ ¼±»­ ²±¬ º±®³ °¿®¬ ±º ¬¸» ¿­­»¬­ ±º ¬¸» Ú«²¼ò

íðñðêñîðîë íðñðêñîðîì íðñðêñîðîí

Ò»¬ ß­­»¬ Ê¿´«» �ïçôèðèôêìíôéïè �ïïôðìíôëîçôïìë �çôìêèôëëçôïïí

Ò«³¾»® ±º Í¸¿®»­ ·² ·­­«» ó Ð´¿¬·²«³ Í¸¿®»­ ïìôéííôèìëôðêë éôïçèôëçêôìéê ìôìèìôéíéôèðé
ß¼ª·­±®§ Í¸¿®»­ éèêôëêíôðéï ìëíôçïìôìêé íììôçéîôçíì
ß¼ª·­±®§ ß½½«³«´¿¬» Í¸¿®»­ö ï ïôéíë ë
Î»­»®ª»¼ Í¸¿®»­ êìôéïêôçðê êîôìèíôìëë ïïçôëíçôìéé
ÆóÝ´¿­­ Í¸¿®»­ ïïçôèìì ïíëôëèè ïðìôíïì
Ð´¿¬·²«³ ß½½«³«´¿¬» Í¸¿®»­ îèðôðéè ïèéôíðî íëíôðíð
Î»­»®ª»¼ ß½½«³«´¿¬» Í¸¿®»­ îìé îèð ïôïëí

Ò»¬ ß­­»¬ Ê¿´«» °»® Í¸¿®» ó Ð´¿¬·²«³ Í¸¿®»­ �ïòðð �ïòðð �ïòðð
ß¼ª·­±®§ Í¸¿®»­ �ïòðð �ïòðð �ïòðð
ß¼ª·­±®§ ß½½«³«´¿¬» Í¸¿®»­ö �ïðôðïðòìî �ïðôëððòìè �ïðôïïëòëì
Î»­»®ª»¼ Í¸¿®»­ �ïòðð �ïòðð �ïòðð
ÆóÝ´¿­­ Í¸¿®»­ �ïðôëêéòêï �ïðôîìçòëí �çôèëèòéè
Ð´¿¬·²«³ ß½½«³«´¿¬» Í¸¿®»­ �ïðôëìèòíè �ïðôîíèòíê �çôèëëòïç
Î»­»®ª»¼ ß½½«³«´¿¬» Í¸¿®»­ �ïðôèïéòéì �ïðôëðëòðê �ïðôïïêòçë

öß¼ª·­±®§ ß½½«³«´¿¬» Í¸¿®»­ ½´±­»¼ ±² îí ß°®·´ îðîë ¿²¼ ®»´¿«²½¸»¼ ±² ïî Ö«²» îðîëò

ß²¿´§­·­ ±º ¬±¬¿´ ¿­­»¬­ ø«²¿«¼·¬»¼÷ û ±º ¬±¬¿´ ¿­­»¬­
Ì®¿²­º»®¿¾´» ­»½«®·¬·»­ ¼»¿´¬ ·² ±² ¿²±¬¸»® ®»¹«´¿¬»¼ ³¿®µ»¬ ø®»º ø¿÷ ¿¾±ª»÷ èéòíí
Ü»°±­·¬­ ¸»´¼ ©·¬¸ Ý®»¼·¬ ×²­¬·¬«¬·±²­ ïîòìç
Ñ¬¸»® ½«®®»²¬ ¿­­»¬­ ðòïè

ïððòðð

ÜÉÍ ÜÛËÌÍÝØÛ ÙÔÑÞßÔ Ô×ÏË×Ü×ÌÇ ÍÛÎ×ÛÍ °ò´ò½ò

ÜÛËÌÍÝØÛ ÓßÒßÙÛÜ ÛËÎÑ ÚËÒÜ

Ð±®¬º±´·± ±º ×²ª»­¬³»²¬­ ¿­ ¿¬ íð Ö«²» îðîë ½±²¬·²«»¼

éë
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Ý»®¬·º·½¿¬»­ ±º Ü»°±­·¬ � îìòêêû øîðîì ó îçòðïû÷
îëôðððôððð Þ¿²½± Í¿²¬¿²¼»® Íß ßóï ðòðð ðíñðéñîðîë ø¿÷ îìôççíôèçð ðòìï
îëôðððôððð Þ¿²½± Í¿²¬¿²¼»® Íß ßóï ðòðð ïðñïïñîðîë ø¿÷ îìôêïîôçîç ðòìï
ëðôðððôððð Ý±³³±²©»¿´¬¸ Þ¿²µ ±º ß«­¬®¿´·¿ ßóïõ ìòêé ïëñðçñîðîë ø¿÷ ëðôðððôððð ðòèí
êðôðððôððð Ý±±°»®¿¬·»ª» Î¿¾±¾¿²µ Ëß ßóï ðòðð ïîñïïñîðîë ø¿÷ ëçôðéðôèðè ðòçè
êðôðððôððð ÜÒÞ Þ¿²µ ßÍß ßóïõ ìòêï ïëñðçñîðîë ø¿÷ êðôðððôððð ðòçç
ìðôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó

Ù»²±­­»²­½¸¿º¬­¾¿²µ
ßóï ðòðð ðëñðèñîðîë ø¿÷ íçôèíìôêíî ðòêê

êðôðððôððð Û«®±½´»¿® Þ¿²µ Íß ßóïõ ðòðð îïñðéñîðîë ø¿÷ ëçôèëëôîèê ðòçç
íðôðððôððð Ú·®­¬ ß¾« Ü¸¿¾· Þ¿²µ ÐÖÍÝ ßóïõ ðòðð ïêñïðñîðîë ø¿÷ îçôêîéôïçì ðòìç
éðôðððôððð Ú·®­¬ ß¾« Ü¸¿¾· Þ¿²µ ÐÖÍÝ ßóïõ ðòðð ïðñïïñîðîë ø¿÷ êèôçíêôððë ïòïì
êðôðððôððð Ú·®­¬ ß¾« Ü¸¿¾· Þ¿²µ ÐÖÍÝ ßóïõ ðòðð ðçñïîñîðîë ø¿÷ ëèôèéíôíïî ðòçè
èðôðððôððð Ù±´¼³¿² Í¿½¸­ Þ¿²µ Û«®±°» ÍÛ ßóï ìòèï ïïñðéñîðîë ø¿÷ èðôðððôððð ïòíí
èðôðððôððð Ù±´¼³¿² Í¿½¸­ ×²¬»®²¿¬·±²¿´ Þ¿²µ ßóï ìòèê ðéñðèñîðîë ø¿÷ èðôðððôððð ïòíí

ïððôðððôððð ×²¼«­¬®·¿´ ú Ý±³³»®½·¿´ Þ¿²µ ±º
Ý¸·²¿ Ô¬¼ò

ßóï ðòðð ïìñðéñîðîë ø¿÷ ççôèìëôíðì ïòêë

èðôðððôððð ×²¼«­¬®·¿´ ú Ý±³³»®½·¿´ Þ¿²µ ±º
Ý¸·²¿ Ô¬¼ò

ßóï ðòðð îìñðéñîðîë ø¿÷ éçôéèîôìçë ïòíî

îëôðððôððð Ó·¦«¸± Þ¿²µ Ô¬¼ò ßóï ðòðð ðèñðèñîðîë ø¿÷ îìôèèêôéîð ðòìï
îëôðððôððð Ó·¦«¸± Þ¿²µ Ô¬¼ò ßóï ðòðð ðïñðçñîðîë ø¿÷ îìôèïéôîìê ðòìï
ïçôëððôððð Ó·¦«¸± Þ¿²µ Ô¬¼ò ßóï ðòðð ïîñðçñîðîë ø¿÷ ïçôííîôíéè ðòíî
ïðôðððôððð ÓËÚÙ Þ¿²µ Ô¬¼ò ßóï ðòðð ðéñðèñîðîë ø¿÷ çôçëëôçèè ðòïé
éðôðððôððð Ò¿¬·±²¿´ ß«­¬®¿´·¿ Þ¿²µ Ô¬¼ò ßóïõ ìòêë ðèñïðñîðîë ø¿÷ éðôðððôçìê ïòïê
ïðôðððôððð Ò±®¼»¿ Þ¿²µ ß¾° ßóïõ ðòðð ðìñðéñîðîë ø¿÷ çôççêôíìï ðòïé
éðôðððôððð Ò±®¼»¿ Þ¿²µ ß¾° ßóïõ ìòêï ïïñðèñîðîë ø¿÷ éðôðððôððð ïòïê
ïïôëððôððð Ò±®¼»¿ Þ¿²µ ß¾° ßóïõ ðòðð ïíñðèñîðîë ø¿÷ ïïôììðôïïî ðòïç
êðôðððôððð Ò±®¼»¿ Þ¿²µ ß¾° ßóïõ ðòðð ïêñïðñîðîë ø¿÷ ëçôîêðôíéï ðòçè
éðôðððôððð Ò±®¼»¿ Þ¿²µ ß¾° ßóïõ ðòðð ïðñïïñîðîë ø¿÷ êèôçìëôëèì ïòïì
èðôðððôððð Ï¿¬¿® Ò¿¬·±²¿´ Þ¿²µ ÏÐÍÝ ßóï ðòðð îíñðéñîðîë ø¿÷ éçôéèêôèíê ïòíî
èðôðððôððð Ï¿¬¿® Ò¿¬·±²¿´ Þ¿²µ ÏÐÍÝ ßóï ðòðð ðéñðèñîðîë ø¿÷ éçôêìéôèèë ïòíî
êðôðððôððð Í«³·¬±³± Ó·¬­«· Þ¿²µ·²¹ Ý±®°ò ßóï ðòðð îçñðèñîðîë ø¿÷ ëçôëéçôèíç ðòçç
éðôðððôððð ËÞÍ ßÙ ßóï ìòëï ðìñðéñîðîë ø¿÷ éðôðððôððð ïòïê
ïëôðððôððð ËÞÍ ßÙ ßóï ðòðð ïìñïïñîðîë ø¿÷ ïìôéëçôðîï ðòîë

ïôìèéôèìïôïîî îìòêê

Ý±³³»®½·¿´ Ð¿°»®­ � ïèòðëû øîðîì ó ïêòìèû÷
îðôðððôððð ß¾« Ü¸¿¾· Ý±³³»®½·¿´ Þ¿²µ ÐÖÍÝ ßóï ðòðð ðëñðçñîðîë ø¿÷ ïçôèíêôèîï ðòíí
îðôðððôððð ß¾« Ü¸¿¾· Ý±³³»®½·¿´ Þ¿²µ ÐÖÍÝ ßóï ðòðð ïðñðçñîðîë ø¿÷ ïçôèíîôèéì ðòíí
îðôðððôððð ß¾« Ü¸¿¾· Ý±³³»®½·¿´ Þ¿²µ ÐÖÍÝ ßóï ðòðð ïïñðçñîðîë ø¿÷ ïçôèíðôëìð ðòíí
ëðôðððôððð Þ¿²¯«» Ú»¼»®¿¬·ª» ¼« Ý®»¼·¬ Ó«¬«»´

Íß
ßóï ðòðð ðèñïðñîðîë ø¿÷ ìçôìîçôéçî ðòèî

êðôðððôððð Þ»´º·«­ Ú·²¿²½·²¹ Ý±ò Íß ßóï ðòðð ïçñðçñîðîë ø¿÷ ëçôìíçôîçé ðòçè
ìðôðððôððð Ý±´´¿¬»®¿´·¦»¼ Ý±³³»®½·¿´ Ð¿°»® ××× ßóïõ ðòðð ïîñðçñîðîë ø¿÷ íçôêìîôêíí ðòêê
êðôðððôððð Ý±´´¿¬»®¿´·¦»¼ Ý±³³»®½·¿´ Ð¿°»® ××× ßóïõ ðòðð ïìñïïñîðîë ø¿÷ ëçôðììôðçì ðòçè
êèôëððôððð Ü»µ¿Þ¿²µ Ü»«¬­½¸» Ù·®±¦»²¬®¿´» ßóï ðòðð ðèñðèñîðîë ø¿÷ êèôïçìôîëî ïòïí
ìðôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó

Ù»²±­­»²­½¸¿º¬­¾¿²µ
ßóï ðòðð ðéñðéñîðîë ø¿÷ íçôçéðôêëè ðòêê

êðôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó
Ù»²±­­»²­½¸¿º¬­¾¿²µ

ßóï ðòðð ïíñïðñîðîë ø¿÷ ëçôîééôçéê ðòçè

ìðôðððôððð ÜÆ Þ¿²µ ßÙ Ü»«¬­½¸» Æ»²¬®¿´ó
Ù»²±­­»²­½¸¿º¬­¾¿²µ

ßóï ðòðð îëñïïñîðîë ø¿÷ íçôíïëôèçë ðòêë

ìðôðððôððð Ú·®­¬ ß¾« Ü¸¿¾· Þ¿²µ ÐÖÍÝ ßóïõ ðòðð ðèñðçñîðîë ø¿÷ íçôêêìôìîí ðòêê
êðôðððôððð Ú·®­¬ ß¾« Ü¸¿¾· Þ¿²µ ÐÖÍÝ ßóïõ ðòðð ïëñïðñîðîë ø¿÷ ëçôîëîôîìð ðòçè
ëðôðððôððð Ô¿²¼»­¾¿²µ Þ¿¼»²óÉ«»®¬¬»³¾»®¹ ßóïõ ðòðð îïñðèñîðîë ø¿÷ ìçôêèèôéìë ðòèî
êðôðððôððð Ô¿²¼»­¾¿²µ Ø»­­»²óÌ¸«»®·²¹»²

Ù·®±¦»²¬®¿´»
ßóïõ ðòðð ïêñðçñîðîë ø¿÷ ëçôìëéôíëî ðòçç

ÜÉÍ ÜÛËÌÍÝØÛ ÙÔÑÞßÔ Ô×ÏË×Ü×ÌÇ ÍÛÎ×ÛÍ °ò´ò½ò

ÜÛËÌÍÝØÛ ÓßÒßÙÛÜ ÍÌÛÎÔ×ÒÙ ÚËÒÜ

Ð±®¬º±´·± ±º ×²ª»­¬³»²¬­ ¿­ ¿¬ íð Ö«²» îðîë
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Ý±³³»®½·¿´ Ð¿°»®­ � ïèòðëû øîðîì ó ïêòìèû÷ ½±²¬·²«»¼
éðôðððôððð Ô´±§¼­ Þ¿²µ ÐÔÝ ßóï ìòëè ðèñðéñîðîë ø¿÷ éðôðððôððð ïòïê
ìðôðððôððð Í¿²¬¿²¼»® ËòÕò ÐÔÝ ßóïõ ðòðð îëñðéñîðîë ø¿÷ íçôèèëôéèé ðòêê
éðôðððôððð Íµ¿²¼·²¿ª·­µ¿ Û²­µ·´¼¿ Þ¿²µ»² ßÞ ßóï ðòðð ïíñïðñîðîë ø¿÷ êçôïêéôîêï ïòïë
êðôðððôððð Í«³·¬±³± Ó·¬­«· Þ¿²µ·²¹ Ý±®°ò ßóï ðòðð ðèñðçñîðîë ø¿÷ ëçôëïëôçíì ðòçç
êðôðððôððð Í©»¼¾¿²µ ßÞ ßóï ðòðð ïéñðéñîðîë ø¿÷ ëçôèèìôîìí ðòçç
ìèôðððôððð Ì±§±¬¿ Ú·²¿²½» ß«­¬®¿´·¿ Ô¬¼ò ßóïõ ðòðð îðñïðñîðîë ø¿÷ ìéôíèîôééí ðòéè
îìôðððôððð Ì±§±¬¿ Ú·²¿²½» ß«­¬®¿´·¿ Ô¬¼ò ßóïõ ðòðð îèñïïñîðîë ø¿÷ îíôëéèôîîé ðòíç
íèôëððôððð Ì±§±¬¿ Ó±¬±® Ú·²¿²½» Ò»¬¸»®´¿²¼­ ÞÊ ßóïõ ðòðð ïêñïðñîðîë ø¿÷ íèôðîîôêðé ðòêí

ïôðèçôíïìôìîì ïèòðë

Ý±®°±®¿¬» Þ±²¼­ � íòêëû øîðîì ó ðòéïû÷
êìôïððôððð Þ¿²¯«» Ú»¼»®¿¬·ª» ¼« Ý®»¼·¬ Ó«¬«»´

Íß
ßóï ïòîë ðëñïîñîðîë ø¿÷ êíôïêíôëìè ïòðì

ïîçôëððôððð Þ¿²¯«» Ú»¼»®¿¬·ª» ¼« Ý®»¼·¬ Ó«¬«»´
Íß

ßóï ëòðð ïçñðïñîðîê ø¿÷ ïîçôéïðôééè îòïë

îèôïððôððð Ò»¼»®´¿²¼­» É¿¬»®­½¸¿°­¾¿²µ ÒÊ ßóïõ ðòîë ïëñïîñîðîë ø¿÷ îéôëçïôëðç ðòìê

îîðôìêëôèíë íòêë

Ú´±¿¬·²¹ Î¿¬» Ò±¬»­ � ïêòçðû øîðîì ó ïëòìéû÷
ïððôððìôððð Þ¿²µ ±º Ó±²¬®»¿´ ßóï ìòèé ïìñïîñîðîë ø¿÷ ïððôïêêôïìð ïòêê
ïëôðððôððð Þ¿²µ ±º Ò±ª¿ Í½±¬·¿ ßóï ëòîë îêñðïñîðîê ø¿÷ ïëôðëéôðëð ðòîë
ëôìçêôððð Þ¿²µ ±º Ò±ª¿ Í½±¬·¿ ßóï ëòîî îîñðêñîðîê ø¿÷ ëôëîèôçðê ðòðç

ïððôðððôððð Ý¿´´ ß½½±«²¬ Ý®»¼ ß¹®·½±´»ö ßóï ìòîð ðïñðéñîðîë ø¿÷ ïððôðððôððð ïòêê
êèôèðèôððð Ý¿²¿¼·¿² ×³°»®·¿´ Þ¿²µ ±º Ý±³³»®½» ßóï ëòîî ïëñïîñîðîë ø¿÷ êçôðîëôèçè ïòïì
ïîôìîìôððð Ý¿²¿¼·¿² ×³°»®·¿´ Þ¿²µ ±º Ý±³³»®½» ßóï ìòèç ïíñðìñîðîê ø¿÷ ïîôììèôèêé ðòîï
íèôðððôððð Ý¿²¿¼·¿² ×³°»®·¿´ Þ¿²µ ±º Ý±³³»®½» ßóï ëòîî îíñðêñîðîê ø¿÷ íèôîïèôíìë ðòêí
ëðôðððôððð Ý±³³±²©»¿´¬¸ Þ¿²µ ±º ß«­¬®¿´·¿ ßóïõ ìòëè ðçñïðñîðîë ø¿÷ ëðôðððôððð ðòèí
îôðððôððð Ý±±°»®¿¬·»ª» Î¿¾±¾¿²µ Ëßö ßóï ìòðë íïñðéñîðîë ø¿÷ îôðððôððð ðòðí
èôêçîôððð ÝÐÐ×Þ Ý¿°·¬¿´ô ×²½ò ßóïõ ëòìé ïëñðêñîðîê ø¿÷ èôééðôéêî ðòïë

ëïôíîëôððð ÜÞÍ Þ¿²µ Ô¬¼ò ßóïõ ëòîì ïéñïïñîðîë ø¿÷ ëïôìëëôçïð ðòèë
ëëôëððôððð Û«®±°»¿² Þ¿²µ º±® Î»½±²­¬®«½¬·±² ú

Ü»ª»´±°³»²¬
ßóïõ ëòîì îðñïïñîðîë ø¿÷ ëëôêçðôíèï ðòçî

ïðêôíðçôððð Û«®±°»¿² ×²ª»­¬³»²¬ Þ¿²µ ßóïõ ëòîí ðèñðçñîðîë ø¿÷ ïðêôìçíôðëï ïòéê
çëôðððôððð Û«®±°»¿² ×²ª»­¬³»²¬ Þ¿²µ ßóïõ ìòëé ïîñðíñîðîê ø¿÷ çëôïëèôìçç ïòëè
êêôêððôððð Ô¿²¼»­µ®»¼·¬¾¿²µ Þ¿¼»²ó

É«»®¬¬»³¾»®¹ Ú±»®¼»®¾¿²µ
ßóïõ ëòìè îíñðîñîðîê ø¿÷ êéôðëïôëêí ïòïï

ëìôîéîôððð Ò¿¬·±²¿´ ß«­¬®¿´·¿ Þ¿²µ Ô¬¼ò ßóïõ ëòîî ïëñïîñîðîë ø¿÷ ëìôìììôçðì ðòçð
îëôðððôððð Ò¿¬·±²¿´ ß«­¬®¿´·¿ Þ¿²µ Ô¬¼ò ßóïõ ìòèî ïéñðêñîðîê ø¿÷ îëôðëìôðçî ðòìî
ïðôðððôððð Ò¿¬·±²©·¼» Þ«·´¼·²¹ Í±½·»¬§ ßóïõ ìòèê îðñðìñîðîê ø¿÷ ïðôðîíôçíè ðòïé
íçôðððôððð Î±§¿´ Þ¿²µ ±º Ý¿²¿¼¿ ßóïõ ìòêí ïçñðëñîðîê ø¿÷ íçôðððôððð ðòêë
ïðôðððôððð Î±§¿´ Þ¿²µ ±º Ý¿²¿¼¿ ßóïõ ëòîê ïíñðéñîðîê ø¿÷ ïðôðêìôïïç ðòïé
èîôðððôððð Í¿²¬¿²¼»® ËòÕò ÐÔÝ ßóïõ ìòêê ïîñðíñîðîê ø¿÷ èîôðêîôçêï ïòíê
îôðððôððð Í·»³»²­ Ú·²¿²½·»®·²¹­³¿¿¬­½¸¿°°·¶

ÒÊ
ßóïõ îòéë ïðñðçñîðîë ø¿÷ ïôççîôéèè ðòðí

îðôðððôððð É»­¬°¿½ Þ¿²µ·²¹ Ý±®°ò ßóïõ ëòîî ïêñðíñîðîê ø¿÷ îðôðèëôêçê ðòíí

ïôðïçôéçíôèéð ïêòçð
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Ù±ª»®²³»²¬ Þ±²¼­ � ðòðèû øîðîì ó ðòðïû÷
ëôðððôððð ËòÕò Ù·´¬­ ßóïõ íòëð îîñïðñîðîë ø¿÷ ìôçèêôèîë ðòðè

ìôçèêôèîë ðòðè

Ó»¼·«³ Ì»®³ Ò±¬»­ � ïîòêêû øîðîì ó îòíçû÷
ìïôðèðôððð ß­·¿² Ü»ª»´±°³»²¬ Þ¿²µ ßóïõ êòïí ïëñðèñîðîë ø¿÷ ìïôïëïôéðë ðòêè
ìïôìððôððð Þ¿²¯«» Ú»¼»®¿¬·ª» ¼« Ý®»¼·¬ Ó«¬«»´

Íß
ßóï ìòèè îëñðçñîðîë ø¿÷ ìïôìðèôîíì ðòêç

ìðôðððôððð ÞÒÙ Þ¿²µ ÒÊ ßóïõ ïòêí îêñðèñîðîë ø¿÷ íçôèîïôîðç ðòêê
íôðððôððð ÞÒÙ Þ¿²µ ÒÊ ßóïõ ðòíè ïëñïîñîðîë ø¿÷ îôçìéôëíë ðòðë
îôïéëôððð ÞÒÙ Þ¿²µ ÒÊ ßóïõ ìòéë ðîñðîñîðîê ø¿÷ îôïèðôííï ðòðì

ëíôðððôððð Ý¿·­­» ¼»­ Ü»°±¬­ »¬ Ý±²­·¹²¿¬·±²­ ßóïõ ìòëð îêñðèñîðîë ø¿÷ ëîôççîôðêî ðòèè
îôêððôððð Ý¿·­­» ¼»­ Ü»°±¬­ »¬ Ý±²­·¹²¿¬·±²­ ßóïõ ðòîë îëñðîñîðîê ø¿÷ îôëííôììî ðòðì

ïîôîèëôððð ÝÐÐ×Þ Ý¿°·¬¿´ô ×²½ò ßóïõ ìòíè ðîñðíñîðîê ø¿÷ ïîôîèçôîëî ðòîð
ïèôìïðôððð Ü»«¬­½¸» Þ¿¸² Ú·²¿²½» Ù³¾Ø ßóïõ ïòíè ðéñðéñîðîë ø¿÷ ïèôìððôðìð ðòíï

ïëîôëððôððð Ü»¨·¿ Íß ßóïõ ïòîë îïñðéñîðîë ø¿÷ ïëîôîîïôçîé îòëî
îèôðððôððð Ü»¨·¿ Íß ßóïõ ìòíè ïèñðîñîðîê ø¿÷ îèôððîôèîì ðòìê
îëôîîìôððð ×²¬»®óß³»®·½¿² Ü»ª»´±°³»²¬ Þ¿²µ ßóïõ ïòîë ïëñïîñîðîë ø¿÷ îìôèééôéíì ðòìï
íôïïðôððð Õ±³³«²¿´¾¿²µ»² ßÍ ßóïõ íòéë îêñðçñîðîë ø¿÷ íôïðìôìïé ðòðë

ïêôðððôððð Õ±³³«²¿´¾¿²µ»² ßÍ ßóïõ ðòîë ïëñïîñîðîë ø¿÷ ïëôéïïôèîé ðòîê
éôðððôððð Õ±³³«²»µ®»¼·¬ ßóïõ ìòîë ïéñïïñîðîë ø¿÷ êôçèéôíçí ðòïî
ïôìððôððð Õ±³³«²»µ®»¼·¬ ßóïõ ëòïí ïëñðëñîðîê ø¿÷ ïôìïïôìíì ðòðî

ìïôèíìôððð Õ®»¼·¬¿²­¬¿´¬ º«»® É·»¼»®¿«º¾¿« ßóïõ ïòïí ðìñðéñîðîë ø¿÷ ìïôèîîôîìç ðòêç
ïôëððôððð Õ®»¼·¬¿²­¬¿´¬ º«»® É·»¼»®¿«º¾¿« ßóïõ íòèè ðîñðçñîðîë ø¿÷ ïôìçèôêïð ðòðí

îîôìèïôððð Ó»¬®±°±´·¬¿² Ô·º» Ù´±¾¿´ Ú«²¼·²¹ × ßóïõ ìòïí ðîñðçñîðîë ø¿÷ îîôìëèôëíí ðòíé
íïôìçêôððð Ò»­¬´» Ø±´¼·²¹­ô ×²½ò ßóïõ ðòêí ïèñïîñîðîë ø¿÷ íðôçîçôëðì ðòëï
çíôðìïôððð Ò»© Ç±®µ Ô·º» Ù´±¾¿´ Ú«²¼·²¹ ßóïõ ìòíë ïêñðçñîðîë ø¿÷ çîôççìôêîð ïòëì
íëôìððôððð ÒÎÉ Þ¿²µ ßóïõ ðòëð ïëñïîñîðîë ø¿÷ íìôèðïôîíê ðòëè
îôíçìôððð Ñ»­¬»®®»·½¸·­½¸» Õ±²¬®±´´¾¿²µ ßÙ ßóïõ ðòëð ïëñïîñîðîë ø¿÷ îôíëíôðìë ðòðì

ìîôðìéôððð ÑÐ Ý±®°±®¿¬» Þ¿²µ ÐÔÝ ßóïõ íòíè ïìñðïñîðîê ø¿÷ ìïôééêôêìë ðòêç
êôíêëôððð Î±§¿´ Þ¿²µ ±º Ý¿²¿¼¿ ßóïõ ïòïí ïëñïîñîðîë ø¿÷ êôîêïôððï ðòïð

ïêôëéèôððð Ì±¬¿´Û²»®¹·»­ Ý¿°·¬¿´ ×²¬»®²¿¬·±²¿´ Íß ßóï ïòéë ðéñðéñîðîë ø¿÷ ïêôëéðôððî ðòîè
ïíôðìçôððð Ì±§±¬¿ Ó±¬±® Ú·²¿²½» Ò»¬¸»®´¿²¼­ ÞÊ ßóïõ ðòéë ïçñïîñîðîë ø¿÷ ïîôèïçôçëê ðòîï
ïìôðððôððð ËÞÍ ßÙ ßóï ïòïí ïëñïîñîðîë ø¿÷ ïíôééèôîëî ðòîí

éêìôïðëôðïç ïîòêê

Î»ª»®­» Î»°«®½¸¿­» ß¹®»»³»²¬öö � ìòçéû øîðîì ó ðòçîû÷
ïëðôðððôððð ×ÒÙ Þ¿²µ ÒÊ ßóï ìòíð ðïñðéñîðîë ø¿÷ ïëðôðððôððð îòìè
ïëðôðððôððð Í±½·7¬7 Ù7²7®¿´» Íòßò ßóï ìòíí ðïñðéñîðîë ø¿÷ ïëðôðððôððð îòìç

íððôðððôððð ìòçé

Ì·³» Ü»°±­·¬­ � ïïòíëû øîðîì ó ïçòððû÷
ìíìôèððôððð ßÞÒ ßÓÎÑ Þ¿²µ ÒÊ ßóï ðïñðéñîðîë ìíìôèððôððð éòîï
îððôðððôððð ÞÎÛÜ Þ¿²¯«» Ð±°«´¿·®» ßóï ðïñðéñîðîë îððôðððôððð íòíï
ëðôðððôððð ËòÕò Ü»¾¬ Ó¿²¿¹»³»²¬ ßóïõ ðïñðéñîðîë ëðôðððôððð ðòèí

êèìôèððôððð ïïòíë

Ì®»¿­«®§ Þ·´´­ � éòìéû øîðîì ó ïêòïíû÷
èîôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðéñðéñîðîë ø¿÷ èïôçìîôèðì ïòíê

ïðìôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïìñðéñîðîë ø¿÷ ïðíôèìïôîèì ïòéî
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Ì®»¿­«®§ Þ·´´­ � éòìéû øîðîì ó ïêòïíû÷ ½±²¬·²«»¼
éìôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðìñðèñîðîë ø¿÷ éíôéðèôèéì ïòîî

ïððôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïïñðèñîðîë ø¿÷ ççôëîðôêïè ïòêë
ïðôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïèñðèñîðîë ø¿÷ çôçììôìîé ðòïê
éôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðèñðçñîðîë ø¿÷ êôçìíôèèî ðòïî
çôîððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðêñïðñîðîë ø¿÷ çôðçèôçïë ðòïë

ïðôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïíñïðñîðîë ø¿÷ çôèèîôèéç ðòïê
íìôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðíñïïñîðîë ø¿÷ ííôëïèôîíð ðòëê
ïíôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïðñïïñîðîë ø¿÷ ïîôèðëôîçî ðòîï
ïðôðððôððð ËòÕò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðïñïîñîðîë ø¿÷ çôèîçôîìë ðòïê

ìëïôðíêôìëð éòìé

Ì±¬¿´ ×²ª»­¬³»²¬­ êôðîîôíìíôëìë ççòéç
Ñ¬¸»® ²»¬ ¿­­»¬­ ïîôìéçôðéê ðòîï

Ò»¬ ß­­»¬­ ¿¬¬®·¾«¬¿¾´» ¬± Î»¼»»³¿¾´» Ð¿®¬·½·°¿¬·²¹ Í¸¿®»¸±´¼»®­ êôðíìôèîîôêîï ïððòðð

ø¿÷ Ì®¿²­º»®¿¾´» ­»½«®·¬·»­ ¼»¿´¬ ·² ±² ¿²±¬¸»® ®»¹«´¿¬»¼ ³¿®µ»¬ò

öÝ¿´´ ¿½½±«²¬­ ¸»´¼ ©·¬¸ Ý¿´´ ß½½±«²¬ Ý®»¼ ß¹®·½±´» ¿²¼ Ý±±°»®¿¬·»ª» Î¿¾±¾¿²µ Ëßô ®»­°»½¬·ª»´§ò
ööÌ¸» Ú«²¼ ®»½»·ª»¼ Ë²·¬»¼ Õ·²¹¼±³ Ù·´¬ º·¨»¼ ·²½±³» ­»½«®·¬·»­ ©·¬¸ ¿ ³¿®µ»¬ ª¿´«» ±º ËÕ}íððôðððôððð ¿­ ½±´´¿¬»®¿´ º®±³ Û«®±½´»¿®
Þ¿²µ Íß ·² ®»­°»½¬ ±º ®»ª»®­» ®»°«®½¸¿­» ¿¹®»»³»²¬ ¸»´¼ ¾§ ¬¸» Ú«²¼ ¿­ ±º íð Ö«²» îðîëò Ì¸·­ ½±´´¿¬»®¿´ ¼±»­ ²±¬ º±®³ °¿®¬ ±º ¬¸» ¿­­»¬­
±º ¬¸» Ú«²¼ò

íðñðêñîðîë íðñðêñîðîì íðñðêñîðîí

Ò»¬ ß­­»¬ Ê¿´«» ËÕ}êôðíìôèîîôêîï ËÕ}ëôìïðôîìðôíðè ËÕ}éôïèèôïìîôèêê

Ò«³¾»® ±º Í¸¿®»­ ·² ·­­«» ó Ð´¿¬·²«³ Í¸¿®»­ ëôðììôçðèôêïï ìôçðïôçìïôïçï êôëîêôðçðôèíê
ß¼ª·­±®§ Í¸¿®»­ ëçèôîêëôîëî ííèôêíëôïëè ìíèôéîðôééï
×²­¬·¬«¬·±²¿´ Í¸¿®»­ ïê îî îí
Î»­»®ª»¼ Í¸¿®»­ íèçôìîëôçêð ïêçôêêíôçíë îîíôííïôîíé
ÆóÝ´¿­­ Í¸¿®»­ö îïì ó ó

Ò»¬ ß­­»¬ Ê¿´«» °»® Í¸¿®» ó Ð´¿¬·²«³ Í¸¿®»­ ËÕ}ïòðð ËÕ}ïòðð ËÕ}ïòðð
ß¼ª·­±®§ Í¸¿®»­ ËÕ}ïòðð ËÕ}ïòðð ËÕ}ïòðð
×²­¬·¬«¬·±²¿´ Í¸¿®»­ ËÕ}ïòðð ËÕ}ïòðð ËÕ}ïòðð
Î»­»®ª»¼ Í¸¿®»­ ËÕ}ïòðð ËÕ}ïòðð ËÕ}ïòðð
ÆóÝ´¿­­ Í¸¿®»­ö ËÕ}ïðôíèêòèî ËÕ}ó ËÕ}ó

öÆóÝ´¿­­ Í¸¿®»­ ´¿«²½¸»¼ ±² ç Í»°¬»³¾»® îðîìò

ß²¿´§­·­ ±º ¬±¬¿´ ¿­­»¬­ ø«²¿«¼·¬»¼÷ û ±º ¬±¬¿´ ¿­­»¬­
Ì®¿²­º»®¿¾´» ­»½«®·¬·»­ ¼»¿´¬ ·² ±² ¿²±¬¸»® ®»¹«´¿¬»¼ ³¿®µ»¬ ø®»º ø¿÷ ¿¾±ª»÷ èèòðì
Ü»°±­·¬­ ¸»´¼ ©·¬¸ Ý®»¼·¬ ×²­¬·¬«¬·±²­ ïïòîç
Ñ¬¸»® ½«®®»²¬ ¿­­»¬­ ðòêé

ïððòðð
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Î»ª»®­» Î»°«®½¸¿­» ß¹®»»³»²¬ö � ïìòêêû øîðîì ó ïíòïîû÷
ìèôîððôððð ÖÐÓ±®¹¿² Ý¸¿­» ßóï ìòíç ðïñðéñîðîë ø¿÷ ìèôîððôððð ïìòêê

ìèôîððôððð ïìòêê

Ì®»¿­«®§ Þ·´´­ � êðòêíû øîðîì ó êîòèéû÷
íðôðððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðïñðéñîðîë ø¿÷ íðôðððôððð çòïî
íìôìððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðíñðéñîðîë ø¿÷ íìôíçîôðíê ïðòìê
íìôîððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðèñðéñîðîë ø¿÷ íìôïéîôéïí ïðòíç
íëôðððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïðñðéñîðîë ø¿÷ íìôçêìôïðç ïðòêí
ïéôíëðôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïëñðéñîðîë ø¿÷ ïéôíîîôêïç ëòîé
ïðôïððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïéñðéñîðîë ø¿÷ ïðôðèïôëîê íòðé
ïìôëððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð îçñðéñîðîë ø¿÷ ïìôìëîôêìð ìòíç
ïðôðððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð íïñðéñîðîë ø¿÷ çôçêëôïéï íòðí
îôîððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðëñðèñîðîë ø¿÷ îôïçïôðïî ðòêé
îôðððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðìñðçñîðîë ø¿÷ ïôçèëôîêí ðòêð
îôðððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðîñïðñîðîë ø¿÷ ïôçéèôïèç ðòêð
íôëððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ïêñïðñîðîë ø¿÷ íôìëéôèíè ïòðë
ïôðððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð íðñïðñîðîë ø¿÷ çèêôîïè ðòíð
íôëððôððð ËòÍò Ì®»¿­«®§ Þ·´´­ ßóïõ ðòðð ðêñïïñîðîë ø¿÷ íôììèôéïï ïòðë

ïççôíçèôðìë êðòêí

Ì®»¿­«®§ Ò±¬»­ � îìòííû øîðîì ó îíòéïû÷
ìðôðððôððð ËòÍò Ì®»¿­«®§ Ú´±¿¬·²¹ Î¿¬» Ò±¬»­ ßóïõ ìòíé íïñðéñîðîë ø¿÷ ìðôðððôîìï ïîòïê
íëôðððôððð ËòÍò Ì®»¿­«®§ Ú´±¿¬·²¹ Î¿¬» Ò±¬»­ ßóïõ ìòêì íïñïðñîðîë ø¿÷ íëôððéôçìê ïðòêë
ëôðððôððð ËòÍò Ì®»¿­«®§ Ú´±¿¬·²¹ Î¿¬» Ò±¬»­ ßóïõ ìòìç íïñðïñîðîê ø¿÷ ëôððìôèçî ïòëî

èðôðïíôðéç îìòíí

Ì±¬¿´ ×²ª»­¬³»²¬­ íîéôêïïôïîì ççòêî
Ñ¬¸»® ²»¬ ¿­­»¬­ ïôîëéôëîî ðòíè

Ò»¬ ß­­»¬­ ¿¬¬®·¾«¬¿¾´» ¬± Î»¼»»³¿¾´» Ð¿®¬·½·°¿¬·²¹ Í¸¿®»¸±´¼»®­ íîèôèêèôêìê ïððòðð

ø¿÷ Ì®¿²­º»®¿¾´» ­»½«®·¬·»­ ¼»¿´¬ ·² ±² ¿²±¬¸»® ®»¹«´¿¬»¼ ³¿®µ»¬ò

öÌ¸» Ú«²¼ ®»½»·ª»¼ Ë²·¬»¼ Í¬¿¬»­ Ì®»¿­«®§ º·¨»¼ ·²½±³» ­»½«®·¬·»­ ©·¬¸ ¿ ³¿®µ»¬ ª¿´«» ±º ËÍüìèôìééôïîð ¿­ ½±´´¿¬»®¿´ º®±³ ÞÒÇ Ó»´´±²
·² ®»­°»½¬ ±º ®»ª»®­» ®»°«®½¸¿­» ¿¹®»»³»²¬ ¸»´¼ ¾§ ¬¸» Ú«²¼ ¿­ ±º íð Ö«²» îðîëò Ì¸·­ ½±´´¿¬»®¿´ ¼±»­ ²±¬ º±®³ °¿®¬ ±º ¿­­»¬­ ±º ¬¸» Ú«²¼ò

íðñðêñîðîë íðñðêñîðîì íðñðêñîðîí
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ï ©»»µ ¬± ï ³±²¬¸ ó

ï ¬± í ³±²¬¸­ ó

í ³±²¬¸­ ¬± ï §»¿® ó

Ù®»¿¬»® ¬¸¿² ï §»¿® ó

Ñ°»² Ó¿¬«®·¬§ ó

Ì±¬¿´ ËÍüìèôîððôððð

ëò Ì§°» ¿²¼ ¯«¿´·¬§ ±º ½±´´¿¬»®¿´

Ý±´´¿¬»®¿´ Ì§°»æ ½¿­¸ ¿²¼ º·¨»¼ ·²½±³»

Ý±´´¿¬»®¿´ Ï«¿´·¬§ñÎ¿¬·²¹æ

Ý¿­¸ Òñß

Ú·¨»¼ ·²½±³» ×²ª»­¬³»²¬ ¹®¿¼»

êò Ý«®®»²½§ ±º ½±´´¿¬»®¿´æ ËÍÜ

éò Ó¿¬«®·¬§ ¬»²±® ±º ¬¸» ½±´´¿¬»®¿´ ·² ËÍÜ

Ô»­­ ¬¸¿² ï ¼¿§ ó

ï ¼¿§ ¬± ï ©»»µ ó

ï ©»»µ ¬± ï ³±²¬¸ ó

ï ¬± í ³±²¬¸­ ó

í ³±²¬¸­ ¬± ï §»¿® ËÍüíôðëìôëïç

Ù®»¿¬»® ¬¸¿² ï §»¿® ËÍüìëôìîîôêðï

Ñ°»² Ó¿¬«®·¬§ ó

Ì±¬¿´ ËÍüìèôìééôïîð
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ÓÜÌÚ ½±²¬·²«»¼

èò Ì»² ´¿®¹»­¬ ½±´´¿¬»®¿´ ·­­«»®­ö

ïò Ý±´´¿¬»®¿´ ×­­«»® Ë²·¬»¼ Í¬¿¬»­ Ì®»¿­«®§

Ê±´«³» ±º º·¨»¼ ·²½±³» ½±´´¿¬»®¿´ ®»½»·ª»¼ ËÍüìèôìééôïîð

öÌ¸·­ ·­ ¿ ½±³°´»¬» ´·­¬ ±º ½±«²¬»®°¿®¬·»­ò

çò Î»ó·²ª»­¬³»²¬ ±º ½±´´¿¬»®¿´ ®»½»·ª»¼

Ì¸» ®»·²ª»­¬³»²¬ ±º ­¬±½µ ½±´´¿¬»®¿´ ·­ ²±¬ °»®³·¬¬»¼ «²¼»® ¬¸» ËÝ×ÌÍ Î»¹«´¿¬·±²­ò

ïðò Í¿º»óµ»»°·²¹ ±º ½±´´¿¬»®¿´ ®»½»·ª»¼

Ü»¬¿·´»¼ ·² ¬¸» ¬¿¾´» ¾»´±© ¿®» ¬¸» ²«³¾»® ¿²¼ ²¿³»­ ±º ¬¸» ¼»°±­·¬¿®·»­ ©¸± ¿®» ®»­°±²­·¾´» º±® ¬¸»
­¿º»µ»»°·²¹ ±º ¬¸» ½±´´¿¬»®¿´ ®»½»·ª»¼ ·² ®»´¿¬·±² ¬± »¿½¸ ±º ¬¸» ÍÚÌ ¸»´¼ ±² ¬¸» Í«¾óÚ«²¼ò

Ò«³¾»® ±º Ü»°±­·¬¿®·»­ ï

Ü»°±­·¬¿®§ Í¬¿¬» Í¬®»»¬ Ý«­¬±¼·¿´ Í»®ª·½»­ ø×®»´¿²¼÷ Ô·³·¬»¼

Ú·¨»¼ ×²½±³» Ý±´´¿¬»®¿´ ËÍüìèôìééôïîð

Ý¿­¸ Ý±´´¿¬»®¿´ ó

ïïò Í¿º»óµ»»°·²¹ ±º ½±´´¿¬»®¿´ °´»¼¹»¼

Ì¸»®» ·­ ²± ½±´´¿¬»®¿´ °±­¬»¼ ¾§ ¬¸» Í«¾óÚ«²¼ ¬± ÖÐÓ±®¹¿² Ý¸¿­» ¿­ ¿¬ íð Ö«²» îðîëò

ïîò Î»¬«®²­ ¿²¼ ½±­¬­ ±º ¬¸» ÍÚÌ

×²½±³» ®»½»·ª»¼ ËÍüîôíîéôïçï

Ù¿·²­ñÔ±­­»­ö ó

Ý±­¬­ ·²½«®®»¼ö ó

Ò»¬ ®»¬«®²­ ËÍüîôíîéôïçï

û ±º Ñª»®¿´´ ÍÚÌ Î»¬«®² Òñß

öÌ¸» ®»¿´·­»¼ ¹¿·² ¿²¼ ´±­­»­ ¿²¼ ½±­¬­ ¿­­±½·¿¬»¼ ©·¬¸ ¬¸» ®»ª»®­» ®»°«®½¸¿­» ¿¹®»»³»²¬ ½¿²²±¬ ¾»

°®¿½¬·½¿´´§ ±® ®»´·¿¾´§ ¹¿¬¸»®»¼ ¿­ ¬¸»§ ¿®» »³¾»¼¼»¼ ·² ¬¸» ³¿®µ»¬ ª¿´«» ¿²¼ ½±­¬ ±º ¬¸» ·²ª»­¬³»²¬ô
®»­°»½¬·ª»´§ ¿²¼ ½¿²²±¬ ¾» ­»°¿®¿¬»´§ ª»®·º·»¼ ±® ¼·­½´±­»¼ò

ÜÉÍ ÜÛËÌÍÝØÛ ÙÔÑÞßÔ Ô×ÏË×Ü×ÌÇ ÍÛÎ×ÛÍ °ò´ò½ò

ß°°»²¼·¨ íæ Í»½«®·¬·»­ Ú·²¿²½·²¹Ì®¿²­¿½¬·±²­ Î»¹«´¿¬·±² ø�ÍÚÌÎ�÷ øË²¿«¼·¬»¼÷ ½±²¬·²«»¼

çé



Ð®±¼«½¬­ ·² ¿½½±®¼¿²½» ©·¬¸ ß®¬·½´» êøï÷ ±º Î»¹«´¿¬·±² øÛË÷ îðïçñîðèè øÍÚÜÎ÷ ±² ­«­¬¿·²¿¾·´·¬§ó®»´¿¬»¼ ¼·­½´±­«®»­

·² ¬¸» º·²¿²½·¿´ ­»®ª·½»­ ­»½¬±® ø�ÍÚÜÎ�÷æ

Ì¸» ·²ª»­¬³»²¬­ «²¼»®´§·²¹ ¬¸» Ü»«¬­½¸» Ó¿²¿¹»¼ Ü±´´¿® Ì®»¿­«®§ Ú«²¼ ²»·¬¸»® °®±³±¬»¼ »²ª·®±²³»²¬¿´ ¿²¼ ­±½·¿´
½¸¿®¿½¬»®·­¬·½­ ²±® ¸¿¼ ¿ ­«­¬¿·²¿¾´» ·²ª»­¬³»²¬ ±¾¶»½¬·ª» ¼«®·²¹ ¬¸» °»®·±¼ò

×²ª»­¬³»²¬­ ©·¬¸·² ¬¸» Í«¾óÚ«²¼ ¼·¼ ²±¬ ¬¿µ» ·²¬± ¿½½±«²¬ Î»¹«´¿¬·±² øÛË÷ îðîðñèëî øÌ¿¨±²±³§÷ ø¬¸» �ÛË Ì¿¨±²±³§

Î»¹«´¿¬·±²�÷ ½®·¬»®·¿ º±® »²ª·®±²³»²¬¿´´§ ­«­¬¿·²¿¾´» »½±²±³·½ ¿½¬·ª·¬·»­ ¼«®·²¹ ¬¸» °»®·±¼ò

Ð®±¼«½¬­ ·² ¿½½±®¼¿²½» ©·¬¸ ß®¬·½´» èøï÷ ±º Î»¹«´¿¬·±² øÛË÷ îðïçñîðèè øÍÚÜÎ÷ ±² ­«­¬¿·²¿¾·´·¬§ó®»´¿¬»¼ ¼·­½´±­«®»­

·² ¬¸» º·²¿²½·¿´ ­»®ª·½»­ ­»½¬±® ø�ÍÚÜÎ�÷æ

Ì¸» Ü»«¬­½¸» Ó¿²¿¹»¼ Ü±´´¿® Ú«²¼ô Ü»«¬­½¸» Ó¿²¿¹»¼ Ü±´´¿® Û«®± ¿²¼ Ü»«¬­½¸» Ó¿²¿¹»¼ Í¬»®´·²¹ Ú«²¼

°®±³±¬»¼ »²ª·®±²³»²¬¿´ ¿²¼ ­±½·¿´ ½¸¿®¿½¬»®·­¬·½­ ¿²¼ »¿½¸ ©»®» ­«¾¶»½¬ ¬± ¬¸» ¼·­½´±­«®» ®»¯«·®»³»²¬­ ±º ¿ º·²¿²½·¿´

°®±¼«½¬ «²¼»® ß®¬·½´» èøï÷ ±º ÍÚÜÎ ø¿² �ß®¬·½´» è Ð®±¼«½¬�÷ ¼«®·²¹ ¬¸» °»®·±¼ò

Ì¸» Í«¾óÚ«²¼­ ·²¬»¹®¿¬»¼ ­«­¬¿·²¿¾·´·¬§ ®·­µ­ ·²¬± ¬¸»·® ·²ª»­¬³»²¬ ¼»½·­·±²­ ¾§ ¿­­»­­·²¹ °±¬»²¬·¿´ ·²ª»­¬³»²¬­ ª·¿ ¿
°®±°®·»¬¿®§ ÛÍÙ ¿­­»­­³»²¬ ³»¬¸±¼±´±¹§ ·®®»­°»½¬·ª» ±º »½±²±³·½ °®±­°»½¬­ ±º ­«½½»­­ò Ì¸·­ ³»¬¸±¼±´±¹§ ·­ ¾¿­»¼ ±²

¬¸» ÛÍÙ ¼¿¬¿¾¿­»ô ©¸·½¸ ·­ ¾¿­»¼ ±² ¼¿¬¿ º®±³ ³«´¬·°´» ÛÍÙ ¼¿¬¿ °®±ª·¼»®­ ø¿ ´·­¬ ±º ¼¿¬¿ °®±ª·¼»®­ ·­ ¿ª¿·´¿¾´» ¿¬
©©©ò¼©­ò½±³ñ­±´«¬·±²­ñ»­¹÷ô °«¾´·½ ­±«®½»­ ¿²¼ ·²¬»®²¿´ ¿­­»­­³»²¬­ ø¾¿­»¼ ±² ¿ ¼»º·²»¼ ¿­­»­­³»²¬ ¿²¼

½´¿­­·º·½¿¬·±² ³»¬¸±¼±´±¹§÷ ¬± ¼»®·ª» ½±³¾·²»¼ ­½±®»­ò Ì¸» ÛÍÙ ¼¿¬¿¾¿­» «­»­ ¿ ª¿®·»¬§ ±º ¿­­»­­³»²¬ ½¿¬»¹±®·»­ ¬±
¿­­»­­ ¬¸» ¿¬¬¿·²³»²¬ ±º ¬¸» °®±³±¬»¼ »²ª·®±²³»²¬¿´ ¿²¼ ­±½·¿´ ½¸¿®¿½¬»®·­¬·½­ô ³±®» ·²º±®³¿¬·±² ±² ©¸·½¸ ½¿² ¾» º±«²¼

·² ¬¸» °®±­°»½¬«­ ­«°°´»³»²¬ ±º »¿½¸ Í«¾óÚ«²¼ò

É·¬¸ ®»¹¿®¼ ¬± ¬¸» ÛË Ì¿¨±²±³§ Î»¹«´¿¬·±²ô ¬¸» Ó¿²¿¹»³»²¬ Ý±³°¿²§ ½±²­·¼»®­ ¬¸¿¬ ðû ±º ¬¸» Ú«²¼�­ ·²ª»­¬³»²¬­ ¿®»
·²ª»­¬»¼ ·² »²ª·®±²³»²¬¿´´§ ­«­¬¿·²¿¾´» »½±²±³·½ ¿½¬·ª·¬·»­ ©¸·½¸ ½±²¬®·¾«¬» ¬± ¬¸» »²ª·®±²³»²¬¿´ ±¾¶»½¬·ª»­ ±º ½´·³¿¬»

½¸¿²¹» ³·¬·¹¿¬·±² ¿²¼ñ±® ½´·³¿¬» ½¸¿²¹» ¿¼¿°¬¿¬·±² ø¬¸» ±²´§ ¬©± ±º ¬¸» ­·¨ »²ª·®±²³»²¬¿´ ±¾¶»½¬·ª»­ «²¼»® ¬¸» ÛË
Ì¿¨±²±³§ Î»¹«´¿¬·±² º±® ©¸·½¸ ¬»½¸²·½¿´ ­½®»»²·²¹ ½®·¬»®·¿ ¸¿ª» ¾»»² ¼»º·²»¼ ¬¸®±«¹¸ ¼»´»¹¿¬»¼ ¿½¬­÷ò Ì¸·­ ·­ ¾¿­»¼ ±²

¬¸» ¿­­»­­³»²¬ ±º ¼¿¬¿ ³¿¼» ¿ª¿·´¿¾´» ¾§ ¬¸·®¼ °¿®¬·»­ò
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Product name:Sustainable

investment means an

investment in an

economic activity that

contributes to an

environmental or social

objective, provided that

the investment does not

significantly harm any

environmental or social

objective and that the

investee companies

follow good governance

practices.

Legal entity identifier: 549300POXYQVL3PK2A50

The EU Taxonomy is a

classification system

laid down in Regulation

(EU) 2020/852,

establishing a list of

environmentally

sustainable economic

activities. That

Regulation does not lay

down a list of socially

sustainable economic

activities. Sustainable

investments with an

environmental objective

might be aligned with

the Taxonomy or not.

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

it made sustainable investments with an
environmental objective: ___%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 2.36% of sustainable investments.

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but did not make
any sustainable investments

X

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

It made sustainable investments with a social
objective: ___%

Yes No

X

X

X

Deutsche Managed Dollar Fund

Periodic disclosure for financial products referred to in Article 8, paragraph 1, 2 and 2a,

of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)

2020/852



To what extent were the environmental and/or social characteristics promoted by this financial product

met?

This sub-fund promoted environmental and social characteristics related to climate, governance, and

social norms as well as the political-civil freedom of a country through the avoidance of

(1) issuers exposed to excessive climate and transition risks,

(2) companies with the worst DWS Norm Assessment (i.e., regarding compliance with international

standards of corporate governance, human rights, and labor rights, customer and environmental

safety, and business ethics),

(3) countries flagged as "not free" by Freedom House,

(4) companies whose involvement in controversial sectors exceeded a predefined revenue threshold,

and/or

(5) companies involved in controversial weapons.

This sub-fund further promoted a minimum proportion of sustainable investments with a positive

contribution to one or several of the United Nations Sustainable Development Goals (UN SDGs).

This sub-fund had not designated a reference benchmark for the purpose of attaining the

environmental and/or social characteristics promoted.

Sustainability

indicators measure

how the environmental

or social characteristics

promoted by the

financial product are

attained.

No derivatives were used to attain the environmental or social characteristics promoted by the sub-

fund.

DWS Climate and Transition Risk Assessment

DWS Norm Assessment

DWS Sovereign Assessment

Exposure to controversial sectors

Involvement in controversial weapons

DWS Sustainability Investment Assessment



…and compared to previous periods?

Attainment of the promoted environmental and social characteristics at portfolio level was measured in

the previous year on the basis of the following sustainability indicators:

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

Anti-personnel mines D

Anti-personnel mines E

Anti-personnel mines F

Cluster munitions D

Cluster munitions E

Cluster munitions F

Depleted uranium weapons D

Depleted uranium weapons E

Depleted uranium weapons F 0 % of assets

0 % of assets

0 % of assets

Nuclear weapons D

Nuclear weapons E

Nuclear weapons F 0 % of assets

Deutsche Managed  Fund

Indicators

0 % of assets

. % of assets

. % of assets

. % of assets

0 % of assets

0 % of assets

3 . % of assets

. % of assets

. % of assets

. % of assets

% of assets

0 % of assets

% of assets

. 3 % of assets

. % of assets

. % of assets

.9 % of assets

0 % of assets

. % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

% of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

0 % of assets

Sustainability indicators

Climate and Transition Risk Assessment A

Climate and Transition Risk Assessment B

Climate and Transition Risk Assessment C

Climate and Transition Risk Assessment D

Climate and Transition Risk Assessment E

Climate and Transition Risk Assessment F

ESG Quality Assessment A

ESG Quality Assessment B

ESG Quality Assessment C

ESG Quality Assessment D

ESG Quality Assessment E

ESG Quality Assessment F

Norm Assessment A

Norm Assessment B

Norm Assessment C

Norm Assessment D

Norm Assessment E

Norm Assessment F

Sovereign Freedom Assessment A

Sovereign Freedom Assessment B

Sovereign Freedom Assessment C

Sovereign Freedom Assessment D

Sovereign Freedom Assessment E

Sovereign Freedom Assessment F

Involvement in controversial sectors

Civil firearms C

Civil firearms D

Civil firearms E

Civil firearms F

Coal C

Coal D

Coal E

Coal F

Military Defense C

Military Defense D

Military Defense E

Military Defense F

Oil sands C

Oil sands D

Oil sands E

Oil sands F

Tobacco C

Tobacco D

Tobacco E

Tobacco F

Involvement in controversial weapons
0 % of assets



DWS ESG-Assessment Scale

In the following assessment categories, the assets received one of six possible scores, with ''A'' being the best score and

''F'' being the worst score.

Criteria Involvement in

controversial

sectors *(1)

Involvement in

controversial

weapons

Norm Assessment

*(6)

ESG Quality

Assessment

SDG- Assessment Climat & Transition

Risk Assessment

A
Non-involvement Confirmed non-

involvement

Confirmed no issues True leader in ESG

(>= 87.5 DWS ESG

score)

True SDG

contributor (>= 87.5

SDG score)

True climate leader

(>= 87.5 score)

B
Remote involvement Alleged Violations of lesser

degree

ESG leader (75-87.5

DWS ESG score)

SDG contributor (75-

87.5 SDG score)

Climate solution

provider(75-87.5

score)

C
0% - 5% Dual-Purpose *(2) Violations of lesser

degree

ESG upper midfield

(50-75 DWS ESG

score)

SDG upper midfield

(50-75 SDG score)

Low transition risk

(50-75 score)

D
5% - 10% (coal: 5%

- 10%)

Owning *(3)/ Owned

*(4)

Violation of lesser

degree

ESG lower midfield

(25-50 DWS ESG

score)

SDG lower midfield

(25-50 SDG score)

Mod. transition risk

(25-50 score)

E
10% - 25% (coal:

15% - 25%)

Component

Producer *(5)

High severity or re-

assessed highest

violation *(7)

ESG laggard (12.5-

25 DWS ESG score)

SDG obstructer

(12.5-25 SDG score)

High transition risk

(12.5-25 score)

F
>= 25% Weapon producer Highest severity /

global compact

violation *(8)

True laggard in ESG

(0-12.5 DWS ESG

score)

Significant SDG

obstructer (0-12.5

SDG score)

Excessive transition

risk (0-12.5 score)

*(1) Revenue share thresholds as per standard scheme. Sub-Granularity available. Thresholds can be individually set.

*(2) Encompasses e.g.. weapon-carrying systems such as combat aircraft that carry non-controversial weapons as well as controversial ones.

*(3) Owning more than 20% equity.

*(4) Being owned by more than 50% of company involved in grade E or F.

*(5) Single purpose key component.

*(6) Includes ILO controversies as well as corporate governance and product issues.

*(7) In its ongoing assessment, DWS takes into account the violation(s) of international standards – observed via data from ESG data vendors – such as the UN

Global Compact, but also possible ESG data vendor errors identified, future expected developments of these violations as well as the willingness of the issuer to

engage in dialogue regarding corporate decisions in this regard.

*(8) An F-grade can be considered a reconfirmed violation of the United Nations Global Compact rule framework for corporate behavior.

The disclosure of the sustainability indicators has been revised compared with previous reports. The

assessment methodology is unchanged. Additional information on the currently valid sustainability

indicators is provided in the section entitled “What actions were taken to meet the environmental

and/or social characteristics during the reference period?”Information about taking into account the

principal adverse impacts on sustainability factors is provided in the section entitled “How did this

financial product consider principal adverse impacts on sustainability factors?”



What were the objectives of the sustainable investments that the financial product partially made and

how did the sustainable investment contribute to such objectives?

The sub-fund partially invested in sustainable investments according to article 2(17) SFDR. Such

sustainable investments contributed to at least one of the UN SDGs that related to environmental

and/or social objectives, such as the following (non-exhaustive list):

• Goal 1: No poverty

• Goal 2: Zero hunger

• Goal 3: Good health and well-being

• Goal 4: Quality education

• Goal 5: Gender equality

• Goal 6: Clean water and sanitation

• Goal 7: Affordable and clean energy

• Goal 8: Decent work and economic growth

• Goal 10: Reduced inequalities

• Goal 11: Sustainable cities and communities

• Goal 12: Responsible consumption and production

• Goal 13: Climate action

• Goal 14: Life below water

• Goal 15: Life on land

The extent of the contribution to individual UN SDGs varied depending on the actual investments in

the portfolio.

DWS determined the contribution to the UN SDGs based on its DWS Sustainability Investment

Assessment, in which various criteria were used to assess the potential assets with regard to whether

an investment could be considered as sustainable. As part of this assessment methodology, it was

determined whether (1) an investment made a positive contribution to one or more UN SDGs, (2) the

issuer passed the Do Not Significantly Harm (“DNSH”) assessment and (3) the company followed

good governance practices.

The DWS Sustainability Investment Assessment used data from several data providers, public

sources and/or internal assessments based on a defined assessment and classification methodology

to determine whether an investment is sustainable. Investments that mase a positive contribution to

the UN SDGs were assessed based on revenues, capital expenditure (CapEx) and/or operational

expenditure (OpEx), depending on the asset. Where a positive contribution was determined, the

investment iwas deemed sustainable if the issuer passed the DNSH assessment and the company

followed good governance practices.

The share of sustainable investments as defined in article 2(17) SFDR in the portfolio was calculated

in proportion to the economic activities of the issuers that qualified as sustainable. Notwithstanding the

preceding, in the case of use-of-proceeds bonds that qualified as sustainable investment, the value of

the entire bond was counted towards the share of sustainable investments.

The sub-fund did currently not commit to target a minimum proportion of sustainable investments with

an environmental objective aligned with the EU Taxonomy.

How did the sustainable investments that the financial product partially made not cause significant

harm to any environmental or social sustainable investment objective?

The DNSH assessment was an integral part of the DWS Sustainability Investment Assessment and

evaluated whether an issuer with a contribution to a UN SDG caused significant harm to any of these

objectives. In case that a significant harm was identified, the issuer failed the DNSH assessment and

the investment could not be considered sustainable.

How were the indicators for adverse impacts on sustainability factors taken into account?

As part of the DNSH assessment under article 2(17) SFDR, the DWS Sustainability Investment

Assessment systematically integrated the mandatory principal adverse indicators on sustainability

factors (dependent on relevance) from Table 1 and relevant indicators from Tables 2 and 3 of Annex I

of the Commission Delegated Regulation (EU) 2022/1288 supplementing the Sustainable Finance

Disclosure Regulation (SFDR). Taking into account these adverse impacts, DWS had established

quantitative thresholds and/or qualitative values to determine if an issuer significantly harmed any of

the environmental or social objectives. These values were set based upon various external and

internal factors, such as data availability or market developments and could be adapted going forward.



Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the

UN Guiding Principles on Business and Human Rights? Details:

As part of its sustainability investment assessment, DWS further evaluated through its DWS Norm

Assessment the alignment of a company with international norms. This included checks in relation to

adherence to international norms, for example, the OECD Guidelines for Multinational Enterprises, the

UN Guiding Principles on Business and Human Rights, the principles of the UN Global Compact and

the standards of the International Labour Organization. Companies with the worst DWS Norm

Assessment score (i.e., a letter score of “F”) could not be considered sustainable and were excluded

as an investment.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned

investments should not significantly harm EU Taxonomy objectives and is accompanied by specific

Union Criteria.

The “do no significant harm” principle applies only to those investments underlying the financial

product that take into account the Union Criteria for environmentally sustainable economic activities.

The investments underlying the remaining portion of this financial product do not take into account the

Union Criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social

objectives.



Deutsche Managed Dollar Fund

Indicators PerformanceDescription

1.69 % of assets

0 % of assets

Principal Adverse Impact

PAII - 04. Exposure to companies active in the fossil fuel
sector

PAII - 10. Violations of UNGC principles and OECD
Guidelines for Multinational Enterprises

PAII - 14. Exposure to controversial weapons

Share of investments in companies active in the fossil
fuel sector

Share of investments in investee companies that
have been involved in violations of the UNGC
principles or OECD Guidelines for Multinational
Enterprises

Share of investments in investee companies involved
in the manufacture or selling of controversial weapons
(anti-personnel mines, cluster munitions, chemical
weapons and biological weapons)

0 % of assets

As of: June 30, 2025

How did this financial product consider principal adverse impacts on sustainability factors?

The sub-fund considered the following principal adverse impacts on sustainability factors from Annex I

of the Commission Delegated Regulation (EU) 2022/1288 supplementing the Sustainable Finance

Disclosure Regulation:

• Exposure to companies active in the fossil fue  sector (no. 4);

• iolations of UN Global Compact principles and OECD Guidelines for multinational enterprises (no.

10); and

• Exposure to controversial weapons (anti-person el mines, cluster munitions, chemical weapons, and

biological weapons) (no. 14).

For sustainable investments, the principal adverse impacts were also considered in the DNSH

assessment as described above in the section "How were the indicators for adverse impacts on

sustainability factors taken into account?".

Principal adverse

impacts are the most

significant negative

impacts of investment

decisions on

sustainability factors

relating to

environmental, social

and employee matters,

respect for human

rights, anti-corruption

and anti-bribery

matters.



Deutsche Managed Dollar Fund

Largest investments Breakdown by sector according to

NACE Codes

in % of average

portfolio volume

Breakdown by

country

What were the top investments of this financial product?

Deutsche Managed Dollar Treasury Fund Z K - Financial and insurance activities 1.8 % Ireland

Treasury Bill 23/29.11.2024 O - Public administration and defence;

compulsory social security

0.1 % United States

US Treasury 24/13.08.2024 O - Public administration and defence;

compulsory social security

0.1 % United States

Treasury Bill 24/09.07.2024 O - Public administration and defence;

compulsory social security

0.1 % United States

BANK OF MONTREAL CHICAGO BANK OF

MONTREAL CHICAGO

NA - Other 0.0 % Canada

or the period from July 01, 2024, through June 30, 2025

The list includes the

investments constituting

the greatest

proportion of

investments of the

financial product during

the reference period

which is:

for the period from July

01, 2024, through June

30, 2025

What was the proportion of sustainability-related investments?

Asset allocation

describes the share of

investments in specific

assets.
This sub-fund invested % of its net assets in investments that were aligned with the promoted

environmental and social characteristics (#1 Aligned with E/S characteristics). Within this category,

% of the sub-fund’s assets qualified as sustainable investments (#1A Sustainable).

% of the investments were not aligned with these characteristics (#2 Other).

What was the asset allocation?

The proportion of sustainability-related investments as of the reporting date was % of portfolio

assets.

Proportion of sustainablility-related investments for the previous years:

28/06/2024: 100.00 %

30/06/2023: 51.00 %



Investments

#1 Aligned

with E/S

characteristics

%

#2 Other

%

Other environmental

characteristics

Social characteristics

#1A Sustainable

2.36%

#1B Other E/S

characteristics

%

#1 Aligned with E/S characteristics includes the investments of the financial product used to

attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with

the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social

objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the

environmental or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Deutsche Managed Dollar Fund

Breakdown by sector according to NACE Codes in % of portfolio

volume

NACE-

Code

K 1.6 %

NA 98.4 %

Financial and insurance activities

Other

As of: June 30, 2025

Exposure to companies

active in the fossil fuel sector

 %



To what extent were the sustainable investments with an environmental objective aligned with

the EU Taxonomy?

The sub-fund did not commit to invest a minimum proportion of sustainable investments with an

environmental objective aligned with the EU Taxonomy. Therefore, the minimum percentage of

environmentally sustainable investments aligned with the EU Taxonomy was 0% of the sub-

fund’s net assets.

Did the financial product invest in fossil gas and/or nuclear energy related activities complying

with the EU Taxonomy¹?
To comply with the EU

Taxonomy, the criteria

for fossil gas include

limitations on emissions

and switching to fully

renewable power or

low-carbon fuels by the

end of 2035. For

nuclear energy, the

criteria include

comprehensive safety

and waste management

rules.

Enabling activities

directly enable other

activities to make a

substantial contribution

to an environmental

objective.

Transitional activities

are economic activities

for yet low-carbon

alternatives are not yet

available and that have

greenhouse gas

emission levels

corresponding to the

best performance.

X No

In fossil gas In nuclear energy

Yes:

¹ Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change

(“climate change mitigation”) and do no significant harm to any EU Taxonomy objective - see explanatory note in the left hand

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in

Commission Delegated Regulation (EU) 2022/1214.

The sub-fund did not take into account the taxonomy-conformity of investments in the fossil gas and/or

nuclear energy sectors. Nevertheless, it might have occured that as part of the investment strategy the

sub-fund also invested in issuers that were also active in these areas.



The graphs below show in green the percentage of investments that were aligned with

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-

alignment of sovereign bonds*, the first graph shows the Taxonomy-alignment in

relation to all the investments of the financial product including sovereign bonds, while

the second graph shows the Taxonomy-alignment only in relation to the investments of

the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

1. Taxonomy-alignment of investments

including sovereign bonds*

2. Taxonomy-alignment of investments

excluding sovereign bonds*

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned Taxonomy-aligned

Taxonomy-aligned: Nuclear

Taxonomy-aligned: Fossil gas

Non Taxonomy-alignedNon Taxonomy-aligned

0.00%

0.00%

0.00%

100.00% 100.00%

0.00%

0.00%

0.00%

This graph represents 100% of the total

investments.

Taxonomy-aligned (no gas and

nuclear)

0.00% Taxonomy-aligned (no gas and

nuclear)

0.00%

Taxonomy-aligned

activities are expressed

as a share of:

- turnover reflecting the

share of revenue from

green activities of

investee companies.

- capital expenditure

(CapEx) showing the

green investments

made by investee

companies, e.g. for a

transition to a green

economy.

- operational

expenditure (OpEx)

reflecting the green

operational activities of

investee companies.

What was the share of investments made in transitional and enabling activities?

The sub-fund did not have a minimum share of investments in transitional or enabling activities, as it

did not commit to a minimum proportion of environmentally sustainable investments aligned with the

EU Taxonomy.

How did the percentage of investments that are aligned with the EU Taxonomy compare with previous

reference periods?

The promoted proportion of environmentally sustainable investments in accordance with Regulation

(EU) 2020/852 (Taxonomy Regulation) was 0% of the fund’s assets in the current as well as previous

reference periods. It may, however, have been the case that some sustainable investments were

nevertheless aligned with an environmental objective of the Taxonomy Regulation.

are sustainable

investments with an

environmental objective

that do not take into

account the criteria for

environmentally

sustainable economic

activities under the

Regulation (EU)

2020/852.

What was the share of sustainable investments with an environmental objective not aligned with

the EU Taxonomy?

The financial product did not intend to make a minimum allocation to sustainable economic

activities that contributed to an environmental objective. However, the share of environmentally

and socially sustainable investments was in %.
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Shares of sustainable investements in previous reporting periods:

reporting period sustainable

investments (total)

with environmental

objective

socially sustainable

28/06/2024 % -- --

30/06/2023 % -- --



What was the share of socially sustainable investments?

The financial product did not intend to make a minimum allocation to sustainable economic

activities that contributed to a social objective. However, the share of environmentally and

socially sustainable investments was 

What investments were included under “other”, what was their purpose and were there any

minimum environmental or social safeguards?

This sub-fund promoted a predominant asset allocation in investments that were aligned with

environmental and social characteristics (#1 Aligned with E/S characteristics). In addition, and

on an ancillary basis, this sub-fund invested into investments that were not considered 

aligned with the promoted characteristics (#2 Other). These remaining investments can include 

all asset classes as foreseen in the specific investment policy including cash.

In line with the market positioning of this sub-fund, the purpose of these remaining investments

was to provide investors with an exposure to non-ESG aligned investments while at the same

time ensuring a predominant exposure to environmentally and socially aligned investments.

Remaining investments can be used by the portfolio management for performance,

diversification, liquidity and hedging purposes.

This sub-fund did not consider any minimum environmental or social safeguards on these

remaining investments.

Shares of sustainable investements in previous reporting periods:

reporting period sustainable

investments (total)

with environmental

objective

socially sustainable

28/06/2024 % -- --

30/06/2023 % -- --



What actions have been taken to meet the environmental and/or social characteristics during the

reference period?

This sub-fund pursued a strategy based on investments in money market instruments and deposits as

main investment strategy with the possibility to invest on an ancillary basis into other asset classes, as

further specified in the relevant supplement of the Prospectus.

The sub-fund’s assets were predominantly allocated into investments that complied with the defined

standards in respect to the promoted environmental and social characteristics as described in the

following sections. The sub-fund’s strategy in relation to the promoted environmental or social

characteristics is integral part of the ESG assessment methodology, which was continuously

monitored via the sub-fund’s investment guidelines.

ESG assessment methodology

The portfolio management of this sub-fund sought to attain the promoted environmental and social

characteristics by assessing potential investments via a proprietary ESG assessment methodology

irrespective of economic prospects of success. This methodology was based on the ESG database,

which used data from multiple ESG data providers, public sources and internal assessments (based

on a defined assessment and classification methodology) to derive combined scores. The ESG

database was therefore constituted by data and figures as well as on internal assessments that take

into account factors beyond the processed data and figures, such as an issuer’s future expected ESG

development, plausibility of the data with regard to past or future events, an issuer’s willingness to

engage in dialogues on ESG matters or corporate decisions.

The ESG database derived “A” to “F” letter coded assessments within different categories as further

detailed below. Within each category, issuers received one of six possible scores, with "A" being the

highest score and "F" being the lowest score. If an issuer’s score in one category was deemed

insufficient, the portfolio management was prohibited from investing in that issuer, even if it was

eligible according to other categories. For exclusion purposes, each letter score in a category was

considered individually and might result in exclusion of an issuer.

The ESG database used a variety of assessment categories to assess the attainment of the promoted

environmental and social characteristics, including amongst others:

• DWS Climate and Transition Risk Assessment

The DWS Climate and Transition Risk Assessment evaluated issuers in relation to climate change and

environmental changes, e.g. in respect to greenhouse gas reduction and water conservation. Issuers

that contributed less to climate change and other negative environmental changes or were less

exposed to such risks received better evaluations. Issuers with excessive climate risk profile (i.e. a

letter score of “F”) were excluded as an investment.

• DWS Norm Assessment

The DWS Norm Assessment evaluated the behaviour of issuers, for example, within the framework of

the principles of the United Nations Global Compact, the standards of the International Labour

Organization and behaviour within generally accepted international standards and principles. The

Norm Assessment examined, for example, human rights violations, violations of workers' rights, child

or forced labour, adverse environmental impacts and business ethics. Issuers with highest severity of

norm issues (i.e. a letter score of “F”) were excluded as an investment.

• DWS Sovereign Assessment

The DWS Sovereign Assessment evaluated the assessment of political and civil liberties. Sovereign

issuers with high or excessive controversies regarding political and civil liberties (i.e. a letter score of

“E” or “F”) were excluded as an investment.

• Exposure to controversial sectors

The ESG database defined certain business areas and business activities as relevant. Business areas

and business activities were defined as relevant if they involved the production or distribution of

products in a controversial area ("controversial sectors"). Controversial sectors were defined, for

example, as the civil firearms industry, military defence and tobacco. Other business sectors and

business activities that affect the production or distribution of products in other sectors were defined as

relevant. Other relevant sectors were, for example, coal mining and coal-based power generation.

Issuers were evaluated according to the share of total revenues they generate in controversial

business areas and controversial business activities. The lower the percentage of revenues from the

controversial business areas and controversial business activities, the better the score.

As regards the involvement in tobacco and civil firearms, issuers (excluding target funds) with a

moderate, high or excessive exposure (i.e. a letter score of “D”, “E” or “F”) were excluded as an

investment.

As regards the involvement in the military defence industry, issuers (excluding target funds) with high

or excessive exposure (i.e. a letter score of “E” or “F”) were excluded as an investment.

As regards the involvement in coal mining and coal-based power generation or other controversial



sectors and controversial business practices, issuers (excluding target funds) with excessive exposure

(i.e. a letter score “F”) were excluded as an investment.

• Involvement in controversial weapons

The ESG database assessed a company’s involvement in the business of controversial weapons.

Controversial weapons included for example anti-personnel mines, cluster munitions, depleted

uranium weapons,nuclear weapons, chemical and biological weapons.

Issuers were assessed based on their degree of involvement (production of controversial weapons,

component production, etc) in the manufacturing of controversial weapons, regardless of total

revenues they generate from controversial weapons. Issuers (with the exception of target funds) with

medium, high or excessive involvement (i.e., a letter score of "D", "E" or "F") were excluded as an

investment.

• DWS Use of Proceed Bond Assessment

By way of derogation from the above, bonds that complied with DWS’ Use-of-proceeds bond

assessment were investable also in cases where the bond issuer did not fully comply with the ESG

assessment methodology.

The financing of use of proceeds bonds was assessed via a two-stage process.

In the first stage DWS assessed whether a bond qualified as a Use of Proceeds Bond. A key element

was checking for compliance with the ICMA Green Bond Principles, the ICMA Social Bond Principles

or the ICMA Sustainability Bond Principles. The assessment focused on the use of proceeds, the

selection of the projects financed by these proceeds, the management of the proceeds spending as

well as the annual reporting on the use of proceeds to investors.

If a bond complied with these principles, the second stage assessed the ESG quality of the issuer of

that bond in relation to defined minimum standards in respect to environmental, social, and corporate

governance factors. This assessment was based on the ESG assessment methodology as described

above and excluded

• corporate issuers with poor ESG quality compared to their peer group (i.e. a letter score of “E” or

“F”),

• sovereign issuers with high or excessive controversies regarding governance (i.e. a letter score of

“E” or “F”),

• issuers with highest severity of norm issues (i.e. a letter score “F”), or

• issuers with excessive exposure to controversial weapons (i.e. a letter score of “D”, “E” or “F”).”

To the extent that the sub-fund sought to attain the promoted environmental and social characteristics

as well as corporate governance practices by means of an investment in target funds, the latter must

have met the DWS standards on Climate and Transition Risk-, Norm- and DWS ESG Quality

Assessment (excluding the assessment of sovereigns) outlined above.

Derivatives were currently not used to attain the environmental or social characteristics promoted by

the sub-fund and were therefore not taken into account for the calculation of the minimum share of

assets complying with these characteristics.

Ancillary liquid assets was not evaluated via the ESG assessment methodology.

•DWS exclusions for controversial weapons

Companies were excluded if they were identified as manufacturers or manufacturers of key

components of anti-personnel mines, cluster munitions, chemical and biological weapons, nuclear

weapons, depleted uranium weapons or uranium munitions. In addition, the shareholdings within a

group structure were also taken into consideration for the exclusions.

•DWS Use of Proceeds Bond Assessment

Deviating from the assessment approaches described above, an investment in bonds of excluded

issuers was nevertheless permitted if the particular requirements for use-of-proceeds bonds were met.

In this case, the bond was first checked for compliance with the ICMA Principles for green bonds,

social bonds or sustainability bonds. In addition, a defined minimum of ESG criteria was checked in

relation to the issuer of the bond, and issuers and their bonds that did not meet these criteria were

excluded.

Issuers were excluded based on the following criteria:

•Sovereign issuers labelled as “not free” by Freedom House;

•Companies with the worst DWS Norm Assessment score (i.e., a letter score of “F”);

•Companies with involvement in controversial weapons; or

•Companies with identified coal expansion plans.



•DWS Target Fund Assessment

The DWS ESG database assessed target funds in accordance with the DWS Climate and Transition

Risk Assessment, DWS Norm Assessment, the Freedom House status and with respect to

investments in companies that were considered to be manufacturers or manufacturers of key

components of anti-personnel mines, cluster munitions, chemical and biological weapons (the

shareholdings within a group structure were taken into consideration accordingly). The assessment

methods for target funds were based on examining the entire target fund portfolio, taking into account

the investments within the target fund portfolio. Depending on the respective assessment approach,

exclusion criteria (such as tolerance thresholds) that result in exclusion of the target fund were

defined. Accordingly, assets may have been invested within the portfolios of the target funds that were

not compliant with the DWS standards for issuers.

•Non-ESG assessed asset classes

Not every asset of the sub-fund was assessed by the DWS ESG assessment methodology. This

applies in particular to the following asset classes:

Derivatives were currently not used to attain the environmental and social characteristics promoted by

the sub-fund and were therefore not taken into account for the calculation of the minimum proportion

of assets that complied with these characteristics.

Deposits with credit institutions were not evaluated via the DWS ESG assessment methodology.

Reference

benchmarks are

indexes to measure

whether the financial

product attains the

environmental or social

characteristics that they

promote.

How did this financial product perform compared to the reference sustainable benchmark?

has not designated a specific reference benchmark to determine its alignment with the 

environmental and/or social characteristics it promotes.



Product name:Sustainable

investment means an

investment in an

economic activity that

contributes to an

environmental or social

objective, provided that

the investment does not

significantly harm any

environmental or social

objective and that the

investee companies

follow good governance

practices.

Legal entity identifier: 549300MKO5YX3YRB4935

The EU Taxonomy is a

classification system

laid down in Regulation

(EU) 2020/852,

establishing a list of

environmentally

sustainable economic

activities. That

Regulation does not lay

down a list of socially

sustainable economic

activities. Sustainable

investments with an

environmental objective

might be aligned with

the Taxonomy or not.

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

it made sustainable investments with an
environmental objective: ___%

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 5.98 % of sustainable investments.

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promoted E/S characteristics, but did not make
any sustainable investments

X

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

It made sustainable investments with a social
objective: ___%

Yes No

X

X

X

Deutsche Managed Euro Fund

Periodic disclosure for financial products referred to in Article 8, paragraph 1, 2 and 2a,

of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)

2020/852



To what extent were the environmental and/or social characteristics promoted by this financial product

met?

This sub-fund promoted environmental and social characteristics related to climate, governance, and

social norms as well as the political-civil freedom of a country through the avoidance of

(1) issuers exposed to excessive climate and transition risks,

(2) companies with the worst DWS Norm Assessment (i.e., regarding compliance with international

standards of corporate governance, human rights, and labor rights, customer and environmental

safety, and business ethics),

(3) countries flagged as "not free" by Freedom House,

(4) companies whose involvement in controversial sectors exceeded a predefined revenue threshold,

and/or

(5) companies involved in controversial weapons.

This sub-fund further promoted a minimum proportion of sustainable investments with a positive

contribution to one or several of the United Nations Sustainable Development Goals (UN SDGs).

This sub-fund had not designated a reference benchmark for the purpose of attaining the

environmental and/or social characteristics promoted.

Sustainability

indicators measure

how the environmental

or social characteristics

promoted by the

financial product are

attained.

No derivatives were used to attain the environmental or social characteristics promoted by the sub-

fund.

Please see the section entitled “What actions were taken to meet the environmental and/or social

characteristics during the reference period?” for a description of the binding elements of the

investment strategy used to select the investments to attain each of the environmental or social

characteristics promoted, including the exclusion criteria, and the assessment methodology for

determining whether and to what extent assets met the defined environmental and/or social

characteristics (including the turnover thresholds defined for the exclusions). This section contains

further information on the sustainability indicators.

The values from the DWS front office system are used to calculate the sustainability indicators. This

means that there may be minor deviations from the other market values that appear in the annual

report, which are derived from the fund accounting system.

How did the sustainability indicators perform?

The attainment of the promoted environmental and social characteristics as well as the sustainable

investment was assessed via the application of a proprietary ESG assessment methodology as further

described in section “What were the binding elements of the investment strategy used to select the

investments to attain each of the environmental or social characteristics promoted by this financial

product?”. The methodology applied a variety of assessment categories that were used as

sustainability indicators to assess the attainment of the promoted environmental and social

characteristics, which were as follows:

DWS Climate and Transition Risk Assessment

DWS Norm Assessment

DWS Sovereign Assessment

Exposure to controversial sectors

Involvement in controversial weapons

DWS Sustainability Investment Assessment



…and compared to previous periods?

Attainment of the promoted environmental and social characteristics at portfolio level was measured in

the previous year on the basis of the following sustainability indicators:

Deutsche Managed Euro Fund

Indicators Performance 28/06/2024 30/06/2023

% of assets-

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

- 0.00

- 0.28

- 83.62

- 16.11

- 0.00

- 0.00

- 37.88

- 35.48

- 16.58

- 10.06

- 0.00

- 0.00

% of assets-

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

- 11.93

- 15.70

- 52.31

- 11.81

- 0.84

- 0.00

- 12.62

- 1.69

- 0.00

- 0.00

- 0.00

- 0.00

-

3.79 5.47

Sustainability indicators

Climate and Transition Risk Assessment

Climate and Transition Risk Assessment A

Climate and Transition Risk Assessment B

Climate and Transition Risk Assessment C

Climate and Transition Risk Assessment D

Climate and Transition Risk Assessment E

Climate and Transition Risk Assessment F

ESG Quality Assessment A

ESG Quality Assessment B

ESG Quality Assessment C

ESG Quality Assessment D

ESG Quality Assessment E

ESG Quality Assessment F

Norm Assessment

Norm Assessment A

Norm Assessment B

Norm Assessment C

Norm Assessment D

Norm Assessment E

Norm Assessment F

Sovereign Freedom Assessment A

Sovereign Freedom Assessment B

Sovereign Freedom Assessment C

Sovereign Freedom Assessment D

Sovereign Freedom Assessment E

Sovereign Freedom Assessment F

Sta

Sustainable investments

Involvement in controversial sectors
Civil firearms C

Civil firearms D

Civil firearms E

Civil firearms F

Coal C

Coal D

Coal E

Coal F

- 0.00

- 0.00

- 0.00

- 0.00

- 3.51

- 0.00

- 0.00

- 0.00

0.00 -

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

Exposure to controversial sectors

Military Weapons and Defense Industry
(secondary only) C

Military Weapons and Defense Industry
(secondary only) D

Military Weapons and Defense Industry
(secondary only) E

Military Weapons and Defense Industry
(secondary only) F

Oil sands C

Oil sands D

Oil sands E

Oil sands F

Tobacco C

Tobacco D

Tobacco E

Tobacco F

Involvement in controversial weapons
Anti-personnel mines D -

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets0.00



The disclosure of the sustainability indicators has been revised compared with previous reports. The

assessment methodology is unchanged. Additional information on the currently valid sustainability

indicators is provided in the section entitled “What actions were taken to meet the environmental

and/or social characteristics during the reference period?” Information about taking into account the

principal adverse impacts on sustainability factors is provided in the section entitled “How did this

financial product consider principal adverse impacts on sustainability factors?”

DWS ESG-Assessment Scale

In the following assessment categories, the assets received one of six possible scores, with ''A'' being the best score and

''F'' being the worst score.

Criteria Involvement in

controversial

sectors *(1)

Involvement in

controversial

weapons

Norm Assessment

*(6)

ESG Quality

Assessment

SDG- Assessment Climat & Transition

Risk Assessment

A
Non-involvement Confirmed non-

involvement

Confirmed no issues True leader in ESG

(>= 87.5 DWS ESG

score)

True SDG

contributor (>= 87.5

SDG score)

True climate leader

(>= 87.5 score)

B
Remote involvement Alleged Violations of lesser

degree

ESG leader (75-87.5

DWS ESG score)

SDG contributor (75-

87.5 SDG score)

Climate solution

provider(75-87.5

score)

C
0% - 5% Dual-Purpose *(2) Violations of lesser

degree

ESG upper midfield

(50-75 DWS ESG

score)

SDG upper midfield

(50-75 SDG score)

Low transition risk

(50-75 score)

D
5% - 10% (coal: 5%

- 10%)

Owning *(3)/ Owned

*(4)

Violation of lesser

degree

ESG lower midfield

(25-50 DWS ESG

score)

SDG lower midfield

(25-50 SDG score)

Mod. transition risk

(25-50 score)

E
10% - 25% (coal:

15% - 25%)

Component

Producer *(5)

High severity or re-

assessed highest

violation *(7)

ESG laggard (12.5-

25 DWS ESG score)

SDG obstructer

(12.5-25 SDG score)

High transition risk

(12.5-25 score)

F
>= 25% Weapon producer Highest severity /

global compact

violation *(8)

True laggard in ESG

(0-12.5 DWS ESG

score)

Significant SDG

obstructer (0-12.5

SDG score)

Excessive transition

risk (0-12.5 score)

*(1) Revenue share thresholds as per standard scheme. Sub-Granularity available. Thresholds can be individually set.

*(2) Encompasses e.g.. weapon-carrying systems such as combat aircraft that carry non-controversial weapons as well as controversial ones.

*(3) Owning more than 20% equity.

*(4) Being owned by more than 50% of company involved in grade E or F.

*(5) Single purpose key component.

*(6) Includes ILO controversies as well as corporate governance and product issues.

*(7) In its ongoing assessment, DWS takes into account the violation(s) of international standards – observed via data from ESG data vendors – such as the UN

Global Compact, but also possible ESG data vendor errors identified, future expected developments of these violations as well as the willingness of the issuer to

engage in dialogue regarding corporate decisions in this regard.

*(8) An F-grade can be considered a reconfirmed violation of the United Nations Global Compact rule framework for corporate behavior.

Deutsche Managed Euro Fund

Indicators Performance 28/06/2024 30/06/2023

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

% of assets

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

- 0.00

% of assets-

% of assets

% of assets

Anti-personnel mines E

Anti-personnel mines F

Cluster munitions D

Cluster munitions E

Cluster munitions F

Depleted uranium weapons D

Depleted uranium weapons E

Depleted uranium weapons F

Involvement in controversial weapons

Nuclear weapons D

Nuclear weapons E

Nuclear weapons F % of assets

- 0.00

- 0.00

- 0.00

0.00



What were the objectives of the sustainable investments that the financial product partially made and

how did the sustainable investment contribute to such objectives?

The sub-fund partially invested in sustainable investments according to article 2(17) SFDR. Such

sustainable investments contributed to at least one of the UN SDGs that related to environmental

and/or social objectives, such as the following (non-exhaustive list):

• Goal 1: No poverty

• Goal 2: Zero hunger

• Goal 3: Good health and well-being

• Goal 4: Quality education

• Goal 5: Gender equality

• Goal 6: Clean water and sanitation

• Goal 7: Affordable and clean energy

• Goal 8: Decent work and economic growth

• Goal 10: Reduced inequalities

• Goal 11: Sustainable cities and communities

• Goal 12: Responsible consumption and production

• Goal 13: Climate action

• Goal 14: Life below water

• Goal 15: Life on land

The extent of the contribution to individual UN SDGs varied depending on the actual investments in

the portfolio.

DWS determined the contribution to the UN SDGs based on its DWS Sustainability Investment

Assessment, in which various criteria were used to assess the potential assets with regard to whether

an investment could be considered as sustainable. As part of this assessment methodology, it was

determined whether (1) an investment made a positive contribution to one or more UN SDGs, (2) the

issuer passed the Do Not Significantly Harm (“DNSH”) assessment and (3) the company followed

good governance practices.

The DWS Sustainability Investment Assessment used data from several data providers, public

sources and/or internal assessments based on a defined assessment and classification methodology

to determine whether an investment is sustainable. Investments that mase a positive contribution to

the UN SDGs were assessed based on revenues, capital expenditure (CapEx) and/or operational

expenditure (OpEx), depending on the asset. Where a positive contribution was determined, the

investment iwas deemed sustainable if the issuer passed the DNSH assessment and the company

followed good governance practices.

The share of sustainable investments as defined in article 2(17) SFDR in the portfolio was calculated

in proportion to the economic activities of the issuers that qualified as sustainable. Notwithstanding the

preceding, in the case of use-of-proceeds bonds that qualified as sustainable investment, the value of

the entire bond was counted towards the share of sustainable investments.

The sub-fund did currently not commit to target a minimum proportion of sustainable investments with

an environmental objective aligned with the EU Taxonomy.

How did the sustainable investments that the financial product partially made not cause significant

harm to any environmental or social sustainable investment objective?

The DNSH assessment was an integral part of the DWS Sustainability Investment Assessment and

evaluated whether an issuer with a contribution to a UN SDG caused significant harm to any of these

objectives. In case that a significant harm was identified, the issuer failed the DNSH assessment and

the investment could not be considered sustainable.

How were the indicators for adverse impacts on sustainability factors taken into account?

As part of the DNSH assessment under article 2(17) SFDR, the DWS Sustainability Investment

Assessment systematically integrated the mandatory principal adverse indicators on sustainability

factors (dependent on relevance) from Table 1 and relevant indicators from Tables 2 and 3 of Annex I

of the Commission Delegated Regulation (EU) 2022/1288 supplementing the Sustainable Finance

Disclosure Regulation (SFDR). Taking into account these adverse impacts, DWS had established

quantitative thresholds and/or qualitative values to determine if an issuer significantly harmed any of

the environmental or social objectives. These values were set based upon various external and

internal factors, such as data availability or market developments and could be adapted going forward.



Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the

UN Guiding Principles on Business and Human Rights? Details:

As part of its sustainability investment assessment, DWS further evaluated through its DWS Norm

Assessment the alignment of a company with international norms. This included checks in relation to

adherence to international norms, for example, the OECD Guidelines for Multinational Enterprises, the

UN Guiding Principles on Business and Human Rights, the principles of the UN Global Compact and

the standards of the International Labour Organization. Companies with the worst DWS Norm

Assessment score (i.e., a letter score of “F”) could not be considered sustainable and were excluded

as an investment.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned

investments should not significantly harm EU Taxonomy objectives and is accompanied by specific

Union Criteria.

The “do no significant harm” principle applies only to those investments underlying the financial

product that take into account the Union Criteria for environmentally sustainable economic activities.

The investments underlying the remaining portion of this financial product do not take into account the

Union Criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social

objectives.



3.24 % of assets

0 % of assets

Principal Adverse Impact

PAII - 04. Exposure to companies active in the fossil fuel
sector

PAII - 10. Violations of UNGC principles and OECD
Guidelines for Multinational Enterprises

PAII - 14. Exposure to controversial weapons

Share of investments in companies active in the fossil
fuel sector

Share of investments in investee companies that
have been involved in violations of the UNGC
principles or OECD Guidelines for Multinational
Enterprises

Share of investments in investee companies involved
in the manufacture or selling of controversial weapons
(anti-personnel mines, cluster munitions, chemical
weapons and biological weapons)

0 % of assets

As of: June 30, 2025

Deutsche Managed Euro Fund

Indicators PerformanceDescription

How did this financial product consider principal adverse impacts on sustainability factors?

The sub-fund considered the following principal adverse impacts on sustainability factors from Annex I

of the Commission Delegated Regulation (EU) 2022/1288 supplementing the Sustainable Finance

Disclosure Regulation:

• Exposure to companies active in the fossil fuel sector (no. 4);

• Violations of UN Global Compact principles and OECD Guidelines for multinational enterprises (no.

10); and

• Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons, and

biological weapons) (no. 14).

For sustainable investments, the principal adverse impacts were also considered in the DNSH

assessment as described above in the section "How were the indicators for adverse impacts on

sustainability factors taken into account?".

Principal adverse

impacts are the most

significant negative

impacts of investment

decisions on

sustainability factors

relating to

environmental, social

and employee matters,

respect for human

rights, anti-corruption

and anti-bribery

matters.



Deutsche Managed Euro Fund

Largest investments Breakdown by sector according to

NACE Codes

in % of average

portfolio volume

Breakdown by

country

What were the top investments of this financial product?

French 24/15.01.2025 S.28 O - Public administration and defence;

compulsory social security

0.6 % France

France  24/23.10.2024 S.28W O - Public administration and defence;

compulsory social security

0.5 % France

French Discount T-Bill 24/12.02.2025 S.28W O - Public administration and defence;

compulsory social security

0.5 % France

National Australia Bank 26.09.2025 CD K - Financial and insurance activities 0.5 % Australia

Bank of Montreal (London

Branch)23.06.2025

K - Financial and insurance activities 0.4 % Canada

Nordea Bank 08.09.2025 CD K - Financial and insurance activities 0.4 % Finland

Toronto-Dominion Bank (London

Br.)19.08.2025 CD

K - Financial and insurance activities 0.4 % Canada

Goldman Sachs Bank 16.06.2025 CD NA - Other 0.4 % Germany

Royal Bank of Canada (NY Branch)

10.01.2025 CD

K - Financial and insurance activities 0.4 % Canada

France  24/03.07.2024 O - Public administration and defence;

compulsory social security

0.4 % France

Belguim 24/09.01.2025 O - Public administration and defence;

compulsory social security

0.3 % Belgium

DNB Bank 10.10.2025 CD K - Financial and insurance activities 0.3 % Norway

HSBC Bank 16.10.2025 CD K - Financial and insurance activities 0.3 % United Kingdom

Nordea Bank 11.07.2025 CD K - Financial and insurance activities 0.3 % Finland

National Australia Bank 17.10.2025 K - Financial and insurance activities 0.3 % Australia

for the period from July 01, 2024, through June 30, 2025

The list includes the

investments constituting

the greatest

proportion of

investments of the

financial product during

the reference period

which is:

for the period from July

01, 2024, through June

30, 2025

What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments as of the reporting date was % of portfolio

assets.

Proportion of sustainablility-related investments for the previous years:

28/06/2024: 100.00 %

30/06/2023: 51.00 %

Asset allocation

describes the share of

investments in specific

assets.
This sub-fund invested % of its net assets in investments that were aligned with the promoted

environmental and social characteristics (#1 Aligned with E/S characteristics). Within this category,

% of the sub-fund’s assets qualified as sustainable investments (#1A Sustainable).

% of the investments were not aligned with these characteristics (#2 Other).

What was the asset allocation?



Investments

#1 Aligned

with E/S

characteristics

%

#2 Other

%

Other environmental

characteristics

Social characteristics

#1A Sustainable

5.98%

#1B Other E/S

characteristics

%

#1 Aligned with E/S characteristics includes the investments of the financial product used to

attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with

the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social

objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the

environmental or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Deutsche Managed Euro Fund

Breakdown by sector according to NACE Codes in % of portfolio

volume

NACE-

Code

C 0.9 %

K 65.1 %

O 6.0 %

NA 28.0 %

Manufacturing

Financial and insurance activities

Public administration and defence; compulsory social security

Other

As of: June 30, 2025

Exposure to companies

active in the fossil fuel sector

 %



fossil gas

nuclear energy

Enabling activities

Transitional activities

¹ Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change

(“climate change mitigation”) and do no significant harm to any EU Taxonomy objective - see explanatory note in the left hand

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in

Commission Delegated Regulation (EU) 2022/1214.

X



The graphs below show in green the percentage of investments that were aligned with

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-

alignment of sovereign bonds*, the first graph shows the Taxonomy-alignment in

relation to all the investments of the financial product including sovereign bonds, while

the second graph shows the Taxonomy-alignment only in relation to the investments of

the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

1. Taxonomy-alignment of investments

including sovereign bonds*

2. Taxonomy-alignment of investments

excluding sovereign bonds*

Taxonomy-aligned: Fossil gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned Taxonomy-aligned

Taxonomy-aligned: Nuclear

Taxonomy-aligned: Fossil gas

Non Taxonomy-alignedNon Taxonomy-aligned

0.00%

0.00%

0.00%

100.00% 100.00%

0.00%

0.00%

0.00%

This graph represents 100% of the total

investments.

Taxonomy-aligned (no gas and

nuclear)

0.00% Taxonomy-aligned (no gas and

nuclear)

0.00%

Taxonomy-aligned

activities are expressed

as a share of:

- turnover reflecting the

share of revenue from

green activities of

investee companies.

- capital expenditure

(CapEx) showing the

green investments

made by investee

companies, e.g. for a

transition to a green

economy.

- operational

expenditure (OpEx)

reflecting the green

operational activities of

investee companies.

What was the share of investments made in transitional and enabling activities?

The sub-fund did not have a minimum share of investments in transitional or enabling activities, as it

did not commit to a minimum proportion of environmentally sustainable investments aligned with the

EU Taxonomy.

How did the percentage of investments that are aligned with the EU Taxonomy compare with previous

reference periods?

The promoted proportion of environmentally sustainable investments in accordance with Regulation

(EU) 2020/852 (Taxonomy Regulation) was 0% of the fund’s assets in the current as well as previous

reference periods. It may, however, have been the case that some sustainable investments were

nevertheless aligned with an environmental objective of the Taxonomy Regulation.

are sustainable

investments with an

environmental objective

that do not take into

account the criteria for

environmentally

sustainable economic

activities under the

Regulation (EU)

2020/852.

What was the share of sustainable investments with an environmental objective not aligned with

the EU Taxonomy?

The financial product did not intend to make a minimum allocation to sustainable economic

activities that contributed to an environmental objective. However, the share of 

environmentally and socially sustainable investments was in total %.

Shares of sustainable investements in previous reporting periods:

reporting period sustainable

investments (total)

with environmental

objective

socially sustainable

28/06/2024 3.79% -- --

30/06/2023 5.47% -- --
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What was the share of socially sustainable investments?

The financial product did not intend to make a minimum allocation to sustainable economic

activities that contributed to a social objective. However, the share of environmentally and

socially sustainable investments was %

Shares of sustainable investements in previous reporting periods:

reporting period sustainable

investments (total)

with environmental

objective

socially sustainable

28/06/2024 3.79% -- --

30/06/2023 5.47% -- --

What investments were included under “other”, what was their purpose and were there any

minimum environmental or social safeguards?

This sub-fund promoted a predominant asset allocation in investments that were aligned with

environmental and social characteristics (#1 Aligned with E/S characteristics). In addition, and

on an ancillary basis, this sub-fund invested into investments that were not considered 

aligned with the promoted characteristics (#2 Other). These remaining investments can include 

all asset classes as foreseen in the specific investment policy including cash.

In line with the market positioning of this sub-fund, the purpose of these remaining investments

was to provide investors with an exposure to non-ESG aligned investments while at the same

time ensuring a predominant exposure to environmentally and socially aligned investments.

Remaining investments can be used by the portfolio management for performance,

diversification, liquidity and hedging purposes.

This sub-fund did not consider any minimum environmental or social safeguards on these

remaining investments.



What actions have been taken to meet the environmental and/or social characteristics during the

reference period?

This sub-fund pursued a strategy based on investments in money market instruments and deposits as

main investment strategy with the possibility to invest on an ancillary basis into other asset classes, as

further specified in the relevant supplement of the Prospectus.

The sub-fund’s assets were predominantly allocated into investments that complied with the defined

standards in respect to the promoted environmental and social characteristics as described in the

following sections. The sub-fund’s strategy in relation to the promoted environmental or social

characteristics is integral part of the ESG assessment methodology, which was continuously

monitored via the sub-fund’s investment guidelines.

ESG assessment methodology

The portfolio management of this sub-fund sought to attain the promoted environmental and social

characteristics by assessing potential investments via a proprietary ESG assessment methodology

irrespective of economic prospects of success. This methodology was based on the ESG database,

which used data from multiple ESG data providers, public sources and internal assessments (based

on a defined assessment and classification methodology) to derive combined scores. The ESG

database was therefore constituted by data and figures as well as on internal assessments that took

into account factors beyond the processed data and figures, such as an issuer’s future expected ESG

development, plausibility of the data with regard to past or future events, an issuer’s willingness to

engage in dialogues on ESG matters or corporate decisions.

The ESG database derived “A” to “F” letter coded assessments within different categories as further

detailed below. Within each category, issuers receive one of six possible scores, with "A" being the

highest score and "F" being the lowest score. If an issuer’s score in one category was deemed

insufficient, the portfolio management was prohibited from investing in that issuer, even if it was

eligible according to other categories. For exclusion purposes, each letter score in a category was

considered individually and may result in exclusion of an issuer.

The ESG database used a variety of assessment categories to assess the attainment of the promoted

environmental and social characteristics, including amongst others:

• DWS Climate and Transition Risk Assessment

The DWS Climate and Transition Risk Assessment evaluated issuers in relation to climate change and

environmental changes, e.g. in respect to greenhouse gas reduction and water conservation. Issuers

that contributed less to climate change and other negative environmental changes or are less exposed

to such risks receive better evaluations. Issuers with excessive climate risk profile (i.e. a letter score of

“F”) were excluded as an investment.

• DWS Norm Assessment

The DWS Norm Assessment evaluated the behaviour of issuers, for example, within the framework of

the principles of the United Nations Global Compact, the standards of the International Labour

Organization and behaviour within generally accepted international standards and principles. The

Norm Assessment examines, for example, human rights violations, violations of workers' rights, child

or forced labour, adverse environmental impacts and business ethics. Issuers with highest severity of

norm issues (i.e. a letter score of “F”) were excluded as an investment.

• DWS Sovereign Assessment

The DWS Sovereign Assessment evaluated the assessment of political and civil liberties. Sovereign

issuers with high or excessive controversies regarding political and civil liberties (i.e. a letter score of

“E” or “F”) were excluded as an investment.

• Exposure to controversial sectors

The ESG database defined certain business areas and business activities as relevant. Business areas

and business activities were defined as relevant if they involved the production or distribution of

products in a controversial area ("controversial sectors"). Controversial sectors were defined, for

example, as the civil firearms industry, military defence and tobacco. Other business sectors and

business activities that affect the production or distribution of products in other sectors were defined as

relevant. Other relevant sectors were, for example, coal mining and coal-based power generation.

Issuers were evaluated according to the share of total revenues they generate in controversial

business areas and controversial business activities. The lower the percentage of revenues from the

controversial business areas and controversial business activities, the better the score.

As regards the involvement in tobacco and civil firearms, issuers (excluding target funds) with a

moderate, high or excessive exposure (i.e. a letter score of “D”, “E” or “F”) were excluded as an

investment.

As regards the involvement in the military defence industry, issuers (excluding target funds) with high

or excessive exposure (i.e. a letter score of “E” or “F”) were excluded as an investment.

As regards the involvement in coal mining and coal-based power generation or other controversial



sectors and controversial business practices, issuers (excluding target funds) with excessive exposure

(i.e. a letter score “F”) were excluded as an investment.

• Involvement in controversial weapons

The ESG database assessed a company’s involvement in the business of controversial weapons.

Controversial weapons included for example anti-personnel mines, cluster munitions, depleted

uranium weapons,nuclear weapons, chemical and biological weapons.

Issuers were assessed based on their degree of involvement (production of controversial weapons,

component production, etc) in the manufacturing of controversial weapons, regardless of total

revenues they generate from controversial weapons. Issuers (with the exception of target funds) with

medium, high or excessive involvement (i.e., a letter score of "D", "E" or "F") were excluded as an

investment.

• DWS Use of Proceed Bond Assessment

By way of derogation from the above, bonds that complied with DWS’ Use-of-proceeds bond

assessment were investable also in cases where the bond issuer did not fully comply with the ESG

assessment methodology.

The financing of use of proceeds bonds was assessed via a two-stage process.

In the first stage DWS assessed whether a bond qualified as a Use of Proceeds Bond. A key element

was checking for compliance with the ICMA Green Bond Principles, the ICMA Social Bond Principles

or the ICMA Sustainability Bond Principles. The assessment focused on the use of proceeds, the

selection of the projects financed by these proceeds, the management of the proceeds spending as

well as the annual reporting on the use of proceeds to investors.

If a bond complied with these principles, the second stage assesses the ESG quality of the issuer of

that bond in relation to defined minimum standards in respect to environmental, social, and corporate

governance factors. This assessment was based on the ESG assessment methodology as described

above and excluded

• corporate issuers with poor ESG quality compared to their peer group (i.e. a letter score of “E” or

“F”),

• sovereign issuers with high or excessive controversies regarding governance (i.e. a letter score of

“E” or “F”),

• issuers with highest severity of norm issues (i.e. a letter score “F”), or

• issuers with excessive exposure to controversial weapons (i.e. a letter score of “D”, “E” or “F”).”

To the extent that the sub-fund sought to attain the promoted environmental and social characteristics

as well as corporate governance practices by means of an investment in target funds, the latter must

have met the DWS standards on Climate and Transition Risk-, Norm- and DWS ESG Quality

Assessment (excluding the assessment of sovereigns) outlined above.

Derivatives were currently not used to attain the environmental or social characteristics promoted by

the sub-fund and were therefore not taken into account for the calculation of the minimum share of

assets complying with these characteristics.

Ancillary liquid assets were not evaluated via the ESG assessment methodology.

•DWS exclusions for controversial weapons

Companies were excluded if they were identified as manufacturers or manufacturers of key

components of anti-personnel mines, cluster munitions, chemical and biological weapons, nuclear

weapons, depleted uranium weapons or uranium munitions. In addition, the shareholdings within a

group structure were also taken into consideration for the exclusions.

•DWS Use of Proceeds Bond Assessment

Deviating from the assessment approaches described above, an investment in bonds of excluded

issuers was nevertheless permitted if the particular requirements for use-of-proceeds bonds were met.

In this case, the bond was first checked for compliance with the ICMA Principles for green bonds,

social bonds or sustainability bonds. In addition, a defined minimum of ESG criteria was checked in

relation to the issuer of the bond, and issuers and their bonds that did not meet these criteria were

excluded.

Issuers were excluded based on the following criteria:

•Sovereign issuers labelled as “not free” by Freedom House;

•Companies with the worst DWS Norm Assessment score (i.e., a letter score of “F”);

•Companies with involvement in controversial weapons; or

•Companies with identified coal expansion plans.



•DWS Target Fund Assessment

The DWS ESG database assesses target funds in accordance with the DWS Climate and Transition

Risk Assessment, DWS Norm Assessment, the Freedom House status and with respect to

investments in companies that were considered to be manufacturers or manufacturers of key

components of anti-personnel mines, cluster munitions, chemical and biological weapons (the

shareholdings within a group structure were taken into consideration accordingly). The assessment

methods for target funds were based on examining the entire target fund portfolio, taking into account

the investments within the target fund portfolio. Depending on the respective assessment approach,

exclusion criteria (such as tolerance thresholds) that result in exclusion of the target fund were

defined. Accordingly, assets might have been invested within the portfolios of the target funds that

were not compliant with the DWS standards for issuers.

•Non-ESG assessed asset classes

Not every asset of the sub-fund was assessed by the DWS ESG assessment methodology. This

applied in particular to the following asset classes:

Derivatives were currently not used to attain the environmental and social characteristics promoted by

the sub-fund and were therefore not taken into account for the calculation of the minimum proportion

of assets that complied with these characteristics.

Deposits with credit institutions were not evaluated via the DWS ESG assessment methodology.

Reference

benchmarks are

indexes to measure

whether the financial

product attains the

environmental or social

characteristics that they

promote.

How did this financial product perform compared to the reference sustainable benchmark?

has not designated a specific reference benchmark to determine its alignment with the 

environmental and/or social characteristics it promotes.













The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned

investments should not significantly harm EU Taxonomy objectives and is accompanied by specific

Union Criteria.

The “do no significant harm” principle applies only to those investments underlying the financial

product that take into account the Union Criteria for environmentally sustainable economic activities.

The investments underlying the remaining portion of this financial product do not take into account the

Union Criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social

objectives.









¹ Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change

(“climate change mitigation”) and do no significant harm to any EU Taxonomy objective - see explanatory note in the left hand

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in

Commission Delegated Regulation (EU) 2022/1214.



*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
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